





ESTABLISHED [83l. 








Steam Navigation, Commerce, Finance, Banking, Machinery, Mining, Manufactures. 








SECOND QuaRTO SERIES.—VoL. XXXVII., No. 44.] 


NEW YORK, OCTOBER 29, 1881. 


(WHOLE No. 2,375.—Vou. LIV. 








Comparative Service of Iron and Steel 
in Shipbuilding. 

A DECISION announced by the Consett Iron 
Company must be regarded as significant at the 
present time. That Company has been one of 
the most fortunate of all those engaged in 
northern metallurgy. It bought the immense 
iron works and collieries in the northwest of 
Durham at a very low price, and by judicious 
expenditure and good management it has paid 
wonderful dividends for many years. Over a 
series of years it paid 14 per cent per annum 
to its fortunate shareholders, and in the last 
two years it has returned 25 per cent per an- 
num, and given a bonus in addition. These 
large results, contributed to by the coke manu- 
facture, have been chiefly attained by the iron 
trade, and notably by the iron-plate trade. For 
the year just closed the Consett Iron Company 

_ had a profit £204,906, and out of this £160,236 
was the profit on iron plates and pig iron. The 
Company is, indeed, the largest iron-plate pro- 
ducing concern in the world ; and hence it is a 
fact of very great significance to find that it has 
decided to erect a Siemens-Martin plant for the 
production of steel plates. 

Hitherto the ships built on northern rivers 
have been iron since the cessation of the build- 
ing of wooden vessels, with a very few excep- 
tions. Exceptional steel vessels have been 
built in the North of England—on the Tyne 
and the Tees, and at West Hartlepool ; but all 
the steel for some of these, and much of it for 
others, has been taken into the district from 
Scotland and Wales—districts that have earlier 
commenced the production of steel plates for 
shipbuilding. The northeastern district down 
to a few, years ago was almost exclusively an 
iron-making district. Steel making commenced 
on a large scale some three years ago only, but 
the immense steel-rail mills erected near Mid- 
dlesbrough produced 69,000 tons of steel rails 
in 1879, about 90,000 tons last year, and this 
year will enlarge that quantity. These were 
made at first exclusively from foreign iron ores, 
to the loss of the consumption of local ores ; 
but the dephosphorization process enables the 
latter now to be used, and hence therggis a 
growing production of steel. in the form of 
rails in the North. Practically, the production 
of what was one of the staple manufactures of 
the district—iron rails—is now extinguished in 
behalf of those of the more enduring metal. 
For long there has been a conhtroversy whether 
iron thus supplanted would also have steel sub- 
stituted for it for shipbuilding uses. 








The Consett Company takes the lead in the 
production of iron for ships, and hence the 
significance of the step it has now announced, 
if even that step be taken on a scale compara- 


tively small. Locally and nationally the ques- 
tion of the comparative service of iron and 
steel in shipbuilding is being discussed, and is 
also undergoing the test of experience. In the 
most recent of these discussions it was stated 
on the side of iron that a given vessel would 
cost 43 per cent more per ton of dead-weight 
carrying capacity if of steel than it would be if 
of iron ; while on the other hand it was claimed 
that even with steel much above iron in price, 
as at present, it would, by carrying more, cost 
slightly less per ton of carrying capacity. An 
example was given of the cost of steel and iron 
vessels—the former of a certain size costing 
£18,350, and an iron one the same size costing 
£17,000, but carrying eighty tons less freight. 
Hence it was contended that for the additional 
cost there was a very large interest. When the 
matter is narrowed to these dimensions, it can 
searcely be said that it is too soon to speak of 
the ultimate substitution of steel for iron in 
shipbuilding.—Pall Mall ¢ Gazette. 


Locking Railway Car Doors in England. 








The locking of the doors of railway car- 
riages is one of the mysteries of railway man- 
agement. No passenger has ever been able 
to divine why such infinite pains are taken to 
lock him in. The only result of the process 
is that if there is an accident he is a prisoner, 
with a chance of being killed. If, on the con- 
trary, his train arrive safely at his destina- 
tion, he is still a prisoner, who has to wait 
till he is liberated, making, meanwhile, spas- 
modic signals to attract some friendly porter 
for the purpose, unless having grown wise by 
experience, he carries a key himself, and is 
able triumphantly to emerge. Some people 
imagine that a regulation of the Board of 
Trade obliges this extraordinary precaution. 
No such regulation, however, exists. On tbe 
contrary, the greatest diversity of practice 
prevails on the subject. O.ue company locks 
its carriage doors on the main line only, an- 
other on the branch and main lines both, a 
third on single lines only, a fourth does not 
lock its doors at all. And the extraordinary 
thing is, that the companies that entirely 
neglect the custom find no disadvantage what- 
ever,in. doing so. On the contrary, their 








porters are able to attend to other matters 
during the time when they would have been 
locking and unlocking doors. 

The following are the railway companies 
who do not lock their doors on either side of 
their trains: In Scotland—the Glasgow and 
Southwestern, Great Northern of Scotland, 
Highland and North British. In England— 
Great Eastern, London, Chatham and Dover 
and Northeastern. 1t is hard to see why in 
these days of falling dividends other compa-. 
nies do not follow their example.—Pall Mall 
Gazette. . 





Tunnel Under the Severn River. 





The tunnel under the Severn River, join- 
ing the two paths of communication from the 
English and Welsh sides, is said to have been 
practica!ly scmpleted. After seven years of 
labor the workmen have met in the middle of 
the channel ; so that, unless some most un- 
likely interruption or disaster should now 
occur, there remains nothing but to enlarge 
the passage, wall it in, and lay the rails. Re- 
ferring to the above, the London Globe says: 
“Should everything now go well, a design 
worthy of the old days of railway engineering 
will have been realized, in spite of most dis- 
heartening obstacles. It will be remembered 
that only a year or two ago some consterna- 
tion was caused by the news that water from 
the river had broken into the borings. Such 
an accident might well cause alarm and in- 
spire a fear that no part of the river bed*would 
be found sufficiently free from fissures or ir- 
regularities of geological formation to allow a 
railway to pass beneath it safely. The con- 
tractors, however, worked on with only the 
greater determination, and their labors have 
now, it may be confidently hoped, achieved a 
real success. The new line under the Severn 
will almost revolutionize the communication 
between*the west cf England and the princi- 
pality by bringing close to one another towns 
and districts which have always been neigh- 
bors geographically speaking, but, for all 
practical purposes, were very distant from 
one another. Take, as an instance, the two 


important towns of Bristol and Newport, 
which, as the crow flies, are less than 20 miles 
apart, but, fur the purposes of land commu- 
nication, were separated by nearly 80 miles 
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of railroad. The new line will cut off three- 
fourths of this distance, and enable railway 
passengers and merchandise to go in a quar- 
ter of the time. A similar change will be ef- 
fected in the facilities for communication be- 
tween Bath, Exeter, and, in fine, in all the 
towns in Somerset, Devon, and Vornwall, and 
the wholg of South Wales. -Glamorganshire 
and Monmouthshire will no longer look across 
the Bristo] Channel at a shore which can only 
be reached by means of an uncomfortable sea 
passage, or by a detour of 80 miles or more, 
and the citizens of Bristol and Bridgewater 
will begin to find it almost as easy to take 
their holidays on the Welsh sea beaches as at 
the rather muddy watering places of the Som- 
ersetshire coast.” 


<i 
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A Contrivance for Railway Passengers. 








A new device has been lately patented 
which is likely to be of great service to rail- 
way travelers. The article is a small, thin 
card-case made of neatly plated metal and 
fastened by screws to the side of a valise or 
atrunk, The case is furnished with a cover 
like a box, and is fitted with a lock and key, 
to permit of its being securely fastened after 
a card containing the name and address of the 
owner of the baggage has been inserted on 
the inside. When this is done the owner has 
practically a duplicate check on the regular 
baggage check he receives from the express 
or railroad baggage-master, and can thereafter 
travel with more contented comfort, feeling 
that he bas his property doubly secured against 
loss. In case he should lose his check tag he 
can secure his property, with comparatively 
little of the now unavoidable delay and vex- 
ation necessary to complete identification, by 
simply producing the key, unlocking the card 
case and exhibiting his card to the baggage- 
master. Further than this, there could be 
no longer experienced any inability to dis. 
cover the owner of the haggage. For in case 
the latter failed to come forward voluntarily, 
the card case could be broken open and the 
necessary» information as to its ownership ob- 
tained. 


_—— 
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The German Railway Regiment. 








In common with every other fraction of the 
German army, the German Railway Regiment 
holds annually its autumn manceuvres. These 
exercises have been carried out this year at 
Klausdorf, and comprised the construction, 
within forty-eight hours, of a field railway 1} 
kilometres in length, and a viaduct 80 metres 
long and from six to sixty feet high—the center 
arch of the viaduct having a span of over thirty 
feet. The task was completed well within the 
specified time, relays of men being employed 
to carry on the work night and day ; and imme- 
diately the whole of the line was laid a locomo- 
tive was run over it to test the solidity and ex- 
actness of its construction. The railway regi- 
ment is a comparatively new formation in the 
German army, its first battalion having been 


tion it has attained in the accomplishment of 
its special duties is largely owing to the inter- 
est taken in it by Count von Moltke himself. 
The corps has thus been the subject of much 
patient consideration and prevision, and affords 
another evidence of the fact that the organiza- 
tion and training of the more purely fighting 
element of their army is not deemed by the 
German military authorities to be all the prep- 
aration that is necessary to insure success in 
war. 


<i 
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A Railway in the Tree Tops. 








It may not be known outside of the neigh- 
borhoud where it is situated, but it is never- 
theless a fact, that in Sonoma county (Cal.) 
we have an original and successful piece of 
railroad engineering and building that is not 
to be found in the books. In the upper part 
of this county, near the coast, may be seen an 
actual roadbed in the tree tops. Between 
the Clipper mills and Stewart’s Point, where 
the road crosses a deep ravine, the trees are 
sawed off on a level and the timber and ties 
laid on the stumps. In the center of the ra- 
vine mentioned, two hpnge redwood trees, 
standing side by side, form a substantial sup- 
pert, and they are cut off seventy-five feet 
above the ground, and cars loaded with heavy 
saw logs pass over them with as much secur- 
ity as if it were framed in the most scientific 
mahbner. “ All roads lead to Rome,” except 
this one. The builders never contemplated a 
terminus at San Francisco, Petaluma or Chi- 
cago, but merely to convey heavy timber 
from the woods to their mill. There are 


example might be followed profitably, as it 
would be cheaper to grade through with a 
cross-cut saw and lay the ties on the stumps 
than to remove the trees. 


uma (Cal.) Argus. 
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Joint Stock Companies in England. 








method of exchange. 


realiy got. 





organized only in May, 1871 ; and the perfec- 





many places in our redwood forests where this 


We can boast of a 
broad gauge, a narrow gauge and a road in the 
tree tops—yet we are not all happy.—Petal- 


The joint stock enterprises of England present 
some very remarkable features. Your pounds or 
dollars against my brains is the ordinarily accepted 
Just at present the gigantic 
hotel enterprises being looked at with indifference, 
there is a good bit of money being put into Indian 
gold-fields, with results which will probably be more 
advantageous to sellers than to buyers. From 1862 
to 180 there have been not less than 15,807 limited 
joint stock companies registered in the United King- 
dom. Nominal capital represented by a line of fig- 
ures is not worth much, but English companies 
printed its total as not less than 1,737,619;466 
pounds. Scotland as 77,334,544 pounds, and Ireland 
30,114,288 pounds sterling. To show, however, how 
really little money there was in some of these con- 
cerns, one company wrote itself down as having a 
nominal capital of 200,000,000 ponnds, when all it 
had in the world was a beggarly 200 pounds. Noth- 
ing can be more amusing than to read how much 
some of these companies asked for and what they 
One venture called for 15,000 pounds 
and received 35 pounds, anda Paris Hansom com- 
pany soliciting for only 100,000 pounds, actually had 
paid to it 119 pounds, and never did get a farthing 


more. When the study of the dead and departed 
companies is undertaken, one’s grief at the amount 
of money supposed to have been lost may be sup- 
pressed, as pounds hardly represent farthings.—Lon- 
don (Ont.) “ Free Press.” 
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Legal Notes. 


SUPREME COURT OF MICHIGAN. 
Chicago and Northwestern R’y Co. v. Smith. 
An eight year old boy, trespassing upon the 
premises of a railroad company, got on the 
step ofthe engine and was ordered off by the 
fireman, and as he jumped off, he fell. ‘The 
locomotive was started at that moment and the 
tender passed over his arm. He was a boy of 
more than average intelligence, and had been 
warned against going on the premises or rid- 
ing on the engine. Held, that the railway 
company could not be held liable for the in- 
jury without showing that the engineer, or 
other servants of the company in charge of the 
locomotive, knew that the child was in the way, 
or that they had been negligent in the man- 
agement of the engine, or could have antici- 
pated the injury. 

Chicago and Northeastern R’y Co. v. Miller. 
An old man, who was somewhat deaf, while 
driving a span of colts towards a railway track, 
down a narrow road, from which the track was 
concealed on one side by a high embankment, 
stopped to listen, but hearing nothing, drove 
on, and when near the track a train appeared 
within a few rods. Thinking that he could not 
control his horses where they were, he whipped 
them up and tried to cross the track, and the 
rear of the buggy was struck by the locomo- 
tive. Held, that in an action for the injury 
the question whether plaintiff was guilty of 
contributory negligence was for the jury. 

In a declaration for a railway injury, an 
averment that defendant negligently and care- 
lessly drove a certain locomotive upon the rail- 
road up to, upon and across a certain public 
highway at the crossing of the same and the 
said railroad, without giving the necessary stat- 
utory signals, viz.: ringing a bell or sounding a 
whistle, was a sufficiently specific averment of 
defendant’s negligence, when taken in connec- 
tion with the averment of consequential injury, 
and entitled the plaintiff to support it by evi- 
dence under the defendant’s plea to the gen- 
eral issue. 

The negligence of arailroad company to ring 
a bell, as required by statute, when approach- 
ing a crossing, will make it liable for any injury 


resulting from such neglect. 
me 


Tue extension of the branch of the Michigan 
Central Railroad north of Saginaw was com- 
pleted to Cheboygan on the 16th inst., so far as 
laying the rails is concerned, and the work of 
ballasting the new road will now be prosecuted 
vigorously. The remaining gap, 12 miles, be- 
tween Cheboygan and Mackinaw City, will be 
speedily covered, and it will bo but a short 
time before the new continuous line will be 
open from Detroit to Marquette. 





Tue new iron steam propeller Gaston, 1,000 
tons burden, built by the Harlan & Hollings- 
worth Company, of Wilmington, Del., for the 
Bay Line, arrived at Baltimore on the 18th 
inst. 
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SCHEDULE TIME. 





ERE is a crying evil in this country, 


i Na 


sooner or later must culminate in vexa- 


in the.management of railroads, that 


tious lawsuits and much loss of money, 
and that is, the failure of trains to make 
schedule time. The traveling public have 
been very lenient in this respect, but there 
is a limit to all patience, and the time now 
seems near when forbearance should cease 
to be a virtue. There are certain condi- 
tions in railroad travel—such as unavoid- 
able accidents or where it is dangerous to 
run at a high rate of speed—when rail- 
roads are excusable if they fail in making 
time. But these conditions rarely pre- 
vail, and when they do they will be read- 
ily appreciated by those inconvenienced. 
The fact of not making time to-day is at- 
tributable to the false economy of railroad 
management,which prefers to take care of 
its rolling-stock by not running over a cer- 
tain number of miles an hour, whether the 
This is the 
true inwardness of the case, and not, as is 
many times falsely stated, the safety ot the 
It is an established fact that 
a, train running forty to sixty miles an 
hour, provided the road-bed and rolling- 
stock are all they should be, can carry the 
passenger just as safely and far more 


train is on or behind time. 


passenger. 


miles an hour. An accident to a train 
running at twenty miles an- hour proves 
just as disastrous as though the train were 
In fact, 


judging from published reports,we would 


running at sixty miles an hour. 


believe that all the accidents occurred to 
slow-running trains, as very few have 
been set down to fast running. That the 
fast-running train is far more comfortable 
was proven (if not proven before) by the 
way the train was run that conveyed our 
late President from Washington. Now 
in regard to the care so many railroad 
managers seem to have for the rolling- 
stock, the traveling public is not interest- 
ed. Travelers know that they pay money 
enough for the privilege of traveling to 
enable the companies to erect magnificent 
depots, pay large dividends to stockhold- 
ers, and at times to enter into what seems 
ruinous competition with one another by 
cutting rates. There is no need of such 
magnificent depots, nor of declaring such 
large dividends, nor of entering into such 
cut-throat competition: the money thus 
expended can be better employed in keep- 
ing the rolling-stock in good order and in 
making the traveler more comfortable. 

Passengers by most any line of railroad 
who travel much could write of number- 
less instances of failing to make connec- 
tions, of arriving at their destination hours 
behind time, for which failures they would 
be unable to find a reasonable excuse ex- 


honerating the company. 
The time has come when the traveling 


public must assert their rights. They 
must demand that schedule time be made 
or they will look to the company for dam- 


ages, 

There is no reasonable doubt that if 
one such case should get into court, that 
damages would be awarded the plaintiff; 
and a few such cases would make the 
railroads more careful. A man who pays 
his money to arrive at a depot at a cer- 
tain hour, has the same right to be landed 
there at that hour that he has to a seat in 
the car. It is to be hoped that some one 
will make a move in this direction, that 
we may have a legal decision in this coun- 


that railroads were made to realize that 
passengers have rights which are to be re- 
spected, and that it is just as imperative 
to land a passenger on time as it is to ex- 
pect him to-be at the depot to start on 
time. 


<i 
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PROPOSALS FOR RAILROAD 
SUPPLIES. 
A C 


ONSIDERATION of the respon- 
chasing agents has given rise to the sug- 





sibility resting upon railroad pur-- 


gestion that they should invite proposals 
in a systematic way from all dealers in 
good standing, for the important articles 
to be purchased, or for those bought in 
sufficient quantities to warrant such pro- 
There is no doubt that railroad 
managers generally employ as purchasing 


posals. 


agents reliable and able men; probably 
no more competent class of buyers, as a 
rule, could be found in any department 
of business. The duties of a buyer for a 
railroad company, however, are peculiarly 
trying, and the qualities required for their 
successful performance are of a nature 
considerably different from those demand- 
ed of a purchaser for general business 
houses, where, in large concerns, each de- 
partment has its buyer, who may be an 
expert in his particular line and a novice 
in almost any other. 

Upon a railroad purchasing agent de- 
volves the buying of an almost endless 
variety of snpplies, from waste to rub off 
the wheels of the locomotives to the rails 
upon which theyrun. A long experience 
in some cases doubtless enables him to 
judge intelligently of the merits of the va- 
rious articles proffered him by dealers, 
but the years which have given him this 
experience have also formed for him con- 
nections with certain dealers or brands of 
goods which may have so’prejudiced his 
mind as to cause him to neglect to give to 
other new articles of merit the attention 
they deserve; an attention which, if given 
might prove of great value to the compa- 
An 
agent is the constant recipient of hospital-’ 
ities and attentions from dealers of his — 


ny which the agent represents, 








comfortably than when running at twenty 


try the same as in other lands. It is time 














acquaintance, and not infrequently such ~ 
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relations are formed as make peculiarly 
strong the temptation to bestow patronage 
from friendly, though perhaps in other re- 
spects disinterested, motives, rather than 
from solid business principles. Mean- 
while other less favored dealers are not 
encouraged to present their wares or 
terms, and the result is detrimental to the 
general trade and discouraging to the in- 
troduction of new and improved. articles. 

The admission .is an unpleasant one to 
make, but it is well known to be warrant- 
ed, however, that the way to railroad 
patronage for the dealers is too often 
through a system of gift making on the 
one side and favoritism or prejudice on 
the other. Complaints of this kind are 
heard often enough by inventors and 
manufacturers endeavoring to place their 
devices and goods upon the railroads. 
That some of these complaints are justly 
made is unquestionable, but at the same 
time it should be borne in mind that dis- 
appointed men, and especially those who 
have imagined that their inventions could 
demand a ready adoption, are prone to 
attribute to the injustice of others what 
they are loth to recognize as resulting 
from the imperfection of their own ideas 


and works. 

The system of advertising for proposals 
for government supplies is a necessity, 
and its desirable features are easily recog- 
nized. Its workings may be defective, 
but its principle is sound, just, and busi- 
ness like. Our gigantic railroad organi- 
zations are consumers of such vast quan- 
tities of manufactured supplies that the 
system would seem to be more needed 
there even than in some of our public de- 
partments. ‘The strong objections to the 
system in buying government supplies is, 
that taints of political influence are some- 
times attributed to it, and that the manip- 
ulations of fraudulent’ coritractors Are too 
readily condoned or neglected. Neither 
of these conditions would be likely to ob- 
tain in a well managed railroad company. 
Even if the system is not considered an 
imperative need, owing to the confidence 


ruilroad purchasing agents generally mer- 
it and receive, yet a trial of it would do 





much toward securing for the railroads 
the best prices and goods, and for deserv- 
ing dealers equitable and encouraging 
treatment. 


-_— 
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Organization. 








Tue stockholders of the Utah and Northern 
Railway in Montana elected the following di- 
rectors on the 18th inst: Sidney Dillon, 8. H. 
H. Clark, Thomas L. Kimball, J. W. Garrett, 
A. J. Poppleton, Samuel Ward, and George W. 
Irwin, 

An organization of the Evansville, Jackson, 
and New Orleans Railroad Co. was effected in 
Henderson, Ind., on the 19th inst. R. G. Her- 
vey, of the Evansville and Indianapolis Air 
Line, was elected president, and J. J. Morton 
secretary and treasurer. 


At a meeting of the stockholders of the Old 
Orchard and Ferry Beach Railroad on the 21st 
inst., the following directors were chosen : 
James T. Furber, of Lawrence ; Dr. J. R. Nich- 
ols, of Haverhill; Amos Paul, of South New- 
market ; M. G. Palmer and S. E. Spring, of 
Portland ; George F. Calef and W. 8. Dennett, 
of Saco. 


Ar the annual meeting of the stockholders of 
the Wolfboro’ Railroad Co., held on the 11th 
inst., the following board of directors was 
chosen : William B. Bacon and Elijah B. Phil- 
lips, of Boston ; Willard P. Phillips, of Salem, 
Mass.; Frank Jones, of Portsmouth, N. H.; 
John W. Sanborn, of Wakefield; John M. 
Brackett and Joseph L. Avery, of Wolfboro’, 
N. H. 


A certiFIcaTE of incorporation was filed in 
the office of the Secretary of State of Ohio on 
the 11th inst., of the Lima and Columbus Rail- 
way Co. Capital, $2,500,000. The incorpora- 
tors are: Samuel Thomas, of Columbus ; Cal- 
vin §. Brice, Charles M. Hayden, George H. 
Meily,. and James B. Townsend, of Lima. The 
road is to pass through the counties of Allen, 
Auglaize, Hardin, Logan, Champaign, Union, 
Madison, and Franklin. 


Tue directors of the Cincinnati, Indianapolis, 
St. Louis, and Chicago Railroad Co., elected at 
Indianapolis, Ind., on the 25th inst., are : Geo. 
Bliss and C. P. Huntington, of New York ; J. 
H. Devereux, Cleveland; R. R. Cable, Rock 
Island; Thomas A. Morris and Thomas H. 
Sharpe, Indianapolis ; George Wil'shire, Benj. 
Evans, L. Anderson, Charles W. West, George 
Hoadley, Samuel J. Broadwell, and M. E. In- 
galls, Cincinnati. The directors elected M. E. 
Ingalls president, and continued all the other 
officers. 


Tue first meeting of the stockholders of the 
Portland and Rochester Railroad Co. was held 
at Portland, Maine, on the 18th inst., and the 
| following board of directors was elected : Sam- 
uel E. Spring, Nathan Webb, William L. Put- 
/nam, Geo. P. Westcott, and Richard O. Conant, 
| of Portland ; E. B. Phillips, and Geo. C. Lord, 
of Boston ; Stephen J. Young, of Brunswick ; 
John A. Waterman, of Gorham. The board or- 
ganized with the choice of Geo. P. Westcott as 





clerk. The capital stock is $600,000. The ne- 
cessary votes were passed accepting acts of the 
legislatures of Maine and New Hampshire. 


Tue Directors of the Cincinnati, New Or- 
leans and Texas Pacific Railway Company (or- 
ganized to operate the Cincinnati Southern 
Railroad under the lease to the Erlanger syndi- 
cate in connection with the Erlanger system of 
railroads in the South) are as follows: Fred- 
erick Wolffe, of Montgomery, Ala.; Charles A. 
Page, of New York city; John Scott, of Chat- 
tanooga, Tenn.; Theodore Cook, Alexander 
McDonald, William A. Goodman and Edgar M. 
Johnson, of Cincinnati, Ohio. The officers 
are: President, Theodore Cook; Vice-Presi- 
dent and General Manager, John Scott; Secre- 
tary, George F. Doughty; Treasurer, H. H. Ta- 
tem; General Counsel, Edgar M. Johnson. 
The capital stock is $3,000,000, of which Fred- 
erick Wolffe subscribed for the syndicate $1,- 
510,000. 

Tue Anderson, Lebanon and St. Louis Rail- 
road Company and the Paris, Rockville and 
Northwestern Railroad Company filed articles 
of consolidation with the Secretary of State of 
Illinois on the 12th inst. The former company 
exists under the laws of Indiana, and has in 
process of construction a railroad from Ander- 
son, Madison County, Ind., to the Illinois State 
line, in the direction of Paris, Ill. The latter 
company is organized under the Illinois law, and 
proposes to construct a road from Paris, IIL., to 
a point on the Indiana State line, in the direc- 
tion of Montezuma, Ind. The name of the 
consolidated company is to be the Anderson, 
Lebanon and St. Louis Railroad Company, and 
its capital stock is $2,500,000. The principal 
office of the company is to be at Anderson, 
Indiana. 


At a meeting of the stockholders of the Ohio 
Railway Co. (a corporation formed by the con- 
sclidation of the Cleveland, Columbus, Cincin- 
nati, and Indianapclis and the Cincinnuti, 
Hamilton, and Dayton railroad companies), 
held in Cleveland on the 20th inst.,the following 
board of directors was elected : W. H. Vander- 
bilt, C. Vand: rbilt, Avgustus Schell, James H. 
Rutter, A. G. Dulman, W. L. Scott, J. H. Dev- 
ereux, Stephenson Burke, T. P. Handy, Amos 
Townsend, John Newell, M. E. Ingalls, John 
Carlisle. After the polls closed the directors 
of the Ohio Railrway Co. met and chose officers 
as follows : President, J. H. Devereux ; secre- 
tary and treasurer, Geo. H. Russell ; assistant 
secretary and treasurer, Geo. S. Russell ; audi- 
tor, P. A. Hewitt; general manager, E. B. 
Thomas ; traffic manager, O. B. Skinner ; gene- 
ral freight agent, Lucien Hill. The only change 
is in the auditor, Hewitt succeeding A. Ely. 
Viee-president Stephenson Burke, assistant to 
President F. H. Short, with headquarters in 
Cincinnati; general passenger agent, A. J. 
Smith ; paymaster, E. C. Sheldon ; purehasing 
agent, J. L. Yale; executive committee, S. 
Burke, Amos Townsend, T.\P. Handy, John 
Newell, J. H. Devereux. The terms of the di- 
rectors are as follows: Amos Townsend, T. P. 
Handy, John Newell, M. E. Ingalls, one year ; 
W. L. Scott, A. G. Dulman, 8, Burke, John Car- 
lisle, two years ; W. H. Vanderbilt, C. Vander- 
bilt, J. H. Devereux, John A. Rutter, Augustus 





president; Wm. H. Conant, treasurer and 


Schell, three years, 
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Personal. 
R. G. Fiemie has been appointed Superin- 
tendent of the Savannah, Florida and Western 
Railroad. 


Jay GovutD has been elected President of the 
St. Louis, Iron Mountain and Southern Rail- 
road Company, vice H. G. Marquand resigned. 


Con. L. N. Trammetzi, of Dalton, has been 
appointed a member of the Georgia Railroad 
Commission, in the place of Mr. Barrett, whose 
term of office has expired. 


D. Trspate of Simcoe, has been re-elécted 
President and 8. 8. Fuller of Stratford Vice Pres- 
ident of the Grand Trunk, Georgian Bay and 
Lake Erie Railway Company. 

W. D. Wasxupurn has been elected Presi- 
dent, H. T. Wells Vice President, A. H. Bodey 
Treasurer, and M. P. Hawkins Secretary of the 
Minneapolis and St. Louis Railroad Company. 

Francis C. Yarnett has been elected Vice 
President of the Lehigh Coal and Navigation 
Company. He is the oldest member of the 
board, has acted several times as president pro 
tem of the company, and cannot fail to be ac- 
ceptable to the shareholders. 

E. A. Touzatin, General Manager of the Bur- 
lington and Missouri River Railroad in Ne- 
braska, has been elected first Vice President of 
the Chicago, Burlington and Quincy Railroad 
Company, with headquarters at Boston. James 
E. Peasley, Treasurer of the Chicago, Burling- 
ton and Quincy, was elected second Vice Pres- 
ident, with headquarters at Chicago, and will 
continue to act as treasurer. L. J. Potter, pres- 
ent General Manager of the Chicago, Burling- 
ton and Quincy, east of the Missouri River, has 
been elected third Vice President and General 
Manager of all the Burlington lines east and 
west of the Missouri, including,the new valley 
road. 


At the session in Baltimore on the 22d inst. 
of the Convention of International Brother- 
hood of Locomotive Engineers, the following 
officers were elected: Mr. T. S. Ingraham, 
Cleveland, Ohio, (re-elected,) first grand En- 
gineer for three years; Robert Thomas of St. 
Thomas, Province of Ontario, Canada, second 
grand Engineer; E. A, Stevens, of Boston, Mass., 
second grand Assistant Engineer, D. C. Haw- 
ton, of Tolara, California, third grand assistant 
Engineer; T: Tate, of Jackson, Tenn., grand 
Guide ; G. W. Tyre, Indianapoiis, Ind., grand 
Chaplain. The term of office of Mr. P. M. 
Arthur, grand Chief Engineer, who was elected 

. in 1880, will not expire until 1883. 





Interest and Dividends. 

Tue Concord Railroad Corporation has de- 
clared a dividend of 5 per cent. 
Tue Boston Equipment Company will pay a 
semi-annual dividend of 5 per cent. 
Tue Lynn and Boston Railroad Company 
has declared a dividend of $4 per share. 
Tue Manchester and Lawrence Railroad has 
declared a dividend of 5 per cent payable in 
November. 
Tue Boston and Providence Railroad Cor- 
poration have declared a dividend of $4 per 
Share, payahle November 1. 


pany have declared a quarterly dividend of 
two percent, payable November 1. 

Tue Sunbury and Lewistown Railroad have 
declared a dividend of three per cent, payable 
October 25, at the Manufacturer’s Bank, Phil- 
adelphia. 

Tue Richmond and Danville Raiiroad Com- 
pany has declared a dividend of 2 per cent on 
its stock, payable November 15, and announces 
it as a quarterly dividend. 


Tue St. Louis, Jacksonville and Chicago Rail- 
road Company have declared a semi-annual 
dividend of $3.50 on the common capital stock, 
payable November 1 to stockholders of record 
October 22. 


— 


Underground Railway. 








Ara meeting of the Commissioners appointed 
by the General Term of the Supreme Court to 
investigate and inquire as to the feasibility of 
the Underground Railway, held in the Special 
Term room of the Supreme Court on the 24th 
inst., Walter A. Morris, a civil engineer of the 
road, testified that he thought the plan feasi- 
ble, and that it could be easily perfected without 
damage to the property along the line. The 
building of the road would cost one and two- 
third millions per mile. He had formed a 
knowledge of the route by examining, for the 
last six years, the excavations for the founda- 
tion of every new building erected. He re- 
members the erection of the buildings at 
Franklin street and Broadway, but did not re- 
member one-half of the street cavingin. He 
relied solely on his own investigations in re- 
gard to the nature of thesoil. The water pipes 
will be supported by chains attached to beams 
running from curb to curb, the beams them- 
selves to be supported by others. The gas 
pipes could be similarly supported. The pav- 
ing-stones, when taken up, could be placed on 
the side streets. 

The Commissioners then adjourned until the 
29th inst., at half past ten. 
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Grand Trunk Railway of Canada. 








The gross receipts of the Grand Trunk Rail- 
way of Canada for the month of August, 1881, 
were £178,841, the working expenses £136,843, 
and the net profit £41,998; for the month of 
August, 1880, the gross receipts were £185,065, 
the working expenses £127,139, and the net 
profit £57,926—showing a decrease in gross re- 
ceipts of £6,224, with an increase in working 
expenses of £9,704, making a decrease in the 
net profit of £15,928. . For the two months 
ending August 31, 1881, the gross receipts were 
£350,649, the working expenses £266,362, and 
the net profit £84,287; for the corresponding 
period of 1880 the gross receipts were £363, - 
384, the working expenses £249,542, and the 
net profit £113,842—showing a decrease in 
gross receipts of £12,735, with an increase in 
working expenses of £16,820, making a de- 
crease in the net profit of £29,555. 


<i 
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Great WesTerN Ratuway or CanaDa.—The 
gross receipts of the Great Western Railway of 
Canada for the month of August, 1881, (ex- 
cluding leased lines) were £75,329, the work- 





Tue Oregon Railway and Navigation Com- 


funds, £57,740, and the net earnings, £17,589. 
For the month of August, 1881, the gross re- 
ceipts were £81,801, the working expenses, etc., 
£53,528, and the net earnings £28,273—show- 
ing a decrease in earnings of £6,472, with an 
increase in expenses, etc., of £4,212, making 
the decrease in net earnings £10,684. The 
above is subject to interest on bonds, > 
New York, Chicago and St. Louis Rail- 
road. ; 


The New York, Chicago and St. Louis Rail- 
road is rapidly being completed. Between 
Cleveland and Chicago they have 110 miles of 
track laid, and 100 miles graded which is ready 
for the iron; between Cleveland and Brocton 10 
miles of the road has been ironed, and they have 
100 miles graded and ready for iron. At the 
west end of the road track is being laid down 
at the rate of four miles per day. All along the 
line the bridge building -is being pushed as 
rapidly as possible. From Brockton to Buffalo 
they have combined with the Buffalo, Pittsburg 
and Western, and this line will soon be ready 
foriron. It is expected that the entire road 
from Buffalo to Chicago will be in first-class 
running order by September, 1882, and the por- 
tion between Cleveland and Chicago, which is 20 
miles shorter than the Lake Shore road, before 
that time, possibly by the first of next Janu- 
ary. As to the branch from Chicago to St. 
Louis, nothing has been done aside from the 
securing of a portion of the right of way as far 
as the free bridge at East St. Louis, which is 
open to all railroads. No definite arrange- 
ments have yet been made in regard to an 
eastern connection at Buffalo, but as the com- 
pany have exceedingly favorable propositions 
from several roads, they will have no trouble in 
this regard. This road has been a wonderful 
piece of railroad enterprise. It was first talked 
of in December, 1880, and in less than a year 
the entire right of way has been secured, and a 
large portion of the road graded and “ironed. 
It is backed by ample capital, and is destined 
to be one of the most important lines in the 
country.—Pittsburg Chronicle. 
ef ee 


Pennsylvania Railroad. 











The statement of the business of ali lines 
of the Pennsylvania Railroad Company east 
of Pittsburg and Erie for September, 1881, 
as compared with the same month in 1880, 
shows 





An increase in gross earnings Oof.............. $87,463 
An increase in expenses Of............ceeeeees 99,196 
A decrease in net earnings of.............. $11,733 


The nine months of 1881, as compared with 
the same period in 1880, show 





An increase in gross earnings of............ $2,624,629 
An increase in expenses of.............e0% ,655,125 
An increase in net earnings of.......... $969,504 


All lines west of Pittsburg and Erie for the 
nine months of 1881 show a surplus cver lia- 
bilities of $2,405,424, being a gain, asccmpared 
with the same period in 1880, of $338 8&9. 

qorenmnnseaeesaeniiiiersbatemtingiemsai 

Tue Philadelphia and Baltimore Central and 
the West Chester and Philadelphia companies 
will be consolidated on the 31st inst. for con- 





ing expenses, including transfers to reserve 





venience in. keeping accounts. 

























The Coal Trade. 





The leading coal carrying companies make 
the following reports of their tonnage for the 
week ending October 15, and for the year to 
same date, compared with their respective 
amounts carried to the same date last year: 


Week. 1881. 1880. 
Pp wane bVidvepeoe 185,603 6,827,096 5,995,896 
Schuy ae 1,155 474,465° 398,497 
Lehigh Valley............. 48,547 4,919,016 3,860,742 
Delaware, Lackawanna and 
DED Ss 30s vasa 00% seve 90,417 3,303,490 2,684,486 
i cc coks daececkee. hae ce > 661,488 
Centrai R. R. of New Jersey 95,492 3,400,621 2,848,794 
United R. R. otf New Jersey 34,990 1,213,128 873,805 
Pennsylvania Coal......... 37,558 1,079,440 861,400 
Delaware and Hudson Canal 70,807 2,783,039 2,292,877 
Huntingdon and Broad Top 
PROUMGAIN.,. 2.005 0ccccvsce 0.383 416,239 346,628 
Penn. and New York...... $6,181 1,288,671 949,590 
Clearfield, Pa ............. 41,528 1,861,410 1,312,236 


The total tonnage of anthracite coal from all 
the regions for the week ending Oct. 15, as 
reported by the several carrying companies, 
amounted to 652,084 tons, against 699,018 tons 
in the corresponding week last year, a decrease 
of 46,934 tons. The total amount of anthracite 
mined for the year is 21,851,611 tons, against 
17,859,923 tons for the same period last year, 
an increase of 3,991,688 tons. The quantity of 
bituminous coal sent to market for the week 
amounted to 99,376 tors, against 80,200 tons 
in the corresponding week of last year, an in- 
crease of 19,176 tons. The total amount of bitu- 
minous mined for the year is 3,909,541 tons, 
against 3,413,394 tons for the corresponding 
period last ycar, an increase of 496,147 tons. 
The total tonnage of all kinds of coal for the 
week is 751,460 tons, against 779,218 tons in 
corresponding week last year, a decrease of 
27,758 tons, and the total tonnage for the coal 
year is 25,761,152 tons, against 21,273,317 tons 
to same date last year, an increase of 4,487,835 
tons. The quantity of coal and coke carried 
over the Pennsylvania Railroad for the week 
ending October 15 was 182,233 tons, of which 
139,759 tons were coal and 42,474 tons cdke. 
The total tonnage for the year thus far has been 
7,075,077 tons, of which 5,189,558 tons were 
coal and 1,885,519 tons coke. These figures 
embrace all the coal and coke carried over the 
road east and west. The shipments of bitu- 
minous coal from the mines of the Cumberland 
coal region during the week ended October 
15 -were 55,188 tons, and for the year to that 
date 1,654,839 tons, a decrease of 31,169 tons 
as compared with the corresponding period of 
last year. The coal was carried to tidewater as 
follows: Baltimore and Ohio Railroad—week, 
34,207 tons; year, 1,061,195 tons; increase com- 
pared with 1880, 42,520 tons; Chesapeake and 
Ohio Canal—week, 15,415 tons; year, 360,675 
tons; decrease compared with 1880, 136,203 
tons. Pennsylvania Railroad—week, 5,403 tons; 
year, 221,364 tons; increase compared with 1880, 
40,908 tons.. The coal was brought from the 
mines as follows: Cumberland and Pennsy]l- 
vania Railroad—week, 44,812 tons; year, 1,463, - 
536 tons. George’s Creek and Cumberland Rail- 
road—week, 8,334 tons; year, 132,132 tons ; 
Baltimore and Ohio Railroad—week, 1,760 tons; 
year, 52,430 tons. The Reading Railroad ship- 


ment for last week, ending October 22, was 
182,000 tons, of which 41,000 tons were sent 
to and 42,500 tons shipped from Port Richmond, 
and 15,000 tons sent to and 17,500 tons shipped 
from Elizabethport.—Phil. Ledger, Oct. 24. 





Commerce of New York. 





The foreign imports at New York for the 
month of September were : 


1879. 1880. 1881. 
Ent. for cons....... $16,309,325 $17,495,330 $20,943,426 
Do.for warehouseing 4,815,222 17,143,519 5,155,426 
Free goods.......... 139,245 10,162,197 10,625,657 


Specie and bullion.. 27,482,179 18,850,020 10,274,030 
Total ent. at port.... $57,745,971 $53,651,066 $46,998,539 
Withdrawn m 
7,699,112 10,648,846 10,254,985 
The foreign imports at New York for nine 
months from January 1 were : 





Ent, for cons....... $117,239,777 $182,299,102 $169,506,853 
Do. warehouse. ..... 53,699,602 93,292,898 66,828,705 
Free goods.......... 66,862,351 92,917,533 92,162,192 


Specie and bullion.. 40,199,989 33,510,382 45,946,589 
Total ent. at port. ..$278,001,719 $402,020,220 $374,444,339 


Withdrawn 
50,287,507 68,428,532 174,859,701 





warehouse........ 
The following is a classification of imports 
for nine months ending September 30 : 


1879. 1880. 1881. 





Dry goods.......... $72,146,732 $100,800,769 $87,840,285 
General mdse...... 165,654,998 267,709,069 240,657,465 
ONES 6 os civccens 40,199,989 [33,510,382 45,946,589 
BS cavities cucons $278,001,719 $402,020,220 $374,444, 339 


The duties received at New York for the nine 


months ending with September were : 


1879. 1880. 1881. 
Six months. $48,176,921 66 $71,038,523 16 $68,641,439 07 
July........ 9,329,895 17 13,360,394 37 12,079,573 95 
August..... 10,562,138 82 14,492,361 87 15,204,469 58 
September. 11,790,902 26 12,856,636 10 14,104,647 51 


Total. ....$79,859,857 91 $111,747,915 50 $110,030,130 11 
The exports from New York to foreign ports 


in the month of September were : 
Dom. produce........ $35,774,116 $36,785,577 $32,637,408 








For. free goods....... 73,729 172,919 §22,244 

Do. dutiable ....... 349,125 518,595 389,057 
Specie and bullion... 515,261 244,765 973,492 
Total exports........ $36,712,231 $37,721,856 $34,522,201 


Do. exclusive of spe- 
i 36,196,970 37,477,091 33,548,709 


The exports from New York to foreign ports 


for nine months from January 1 were: 


1879. 1880. 1881. 
Dom. produce...... $249,824,861 $302,587,820 $275, 727,505 
For. free goods..... 1,634,381 1,947,027 6,342,504 
Do, dutiable...... 3,421,789 3,555,295 4,417,674 
Specie and bullion. 12,991,579 5,824,776 9,341,480 


Total exports....... $267,872,610 $313,914,918 $295,829, 163 
Do. exclusive of 
i 254,881,031 308,090,142 286,487,683 


io 
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Railway Travel in Great Britain. 





The development of travel by third class 
passengers in England, at one penny per mile, 
since its introduction by the Midland Railway 
Company in 1872, (since which time it has 
been adopte? by all the othes companies jn 
the kingdom) is exhibited by the fact that in 
the year above named, with a total of 372,- 
450,023 passengers, 32,015,513 traveled first 
class, 64,963,939 second class, and 275,470,- 
771 traveled third ch&srs. In 1876, of first 
class passengers there were pretty nearly 
37,000,000, but of third class 380,191,868. In 
1880, with a total of 540,669,175 passengers, 
the distribution was as follows: first class, 
32,097,645 , second class, 57,894,129 ; third 
class, 450,677,401. As to receipts from pas- 
sengers, in 1872 it was £16,783,113 ; in 1876, 
£19,623,028, and last year, £20,341,096 ; the 
first class paying £3,250,190, and the third 
class £12,750,035. Comparing the miles of 
railroad with receipts per mile, whereas in 
1872 it was £1,547 per mile, in 1880 it was 
£1,622. While, then, there has been mod- 
erate growth in the first and second passenger 








classes, the increase in the third class has been 
almost unparalleled. There is no reason to 
suppose that, with the additional increase of 
business, third class accommodations in Eng- 
land will not be made more comfortable. In 
fact, as has been remarked, “ a traveler abroad 
must be either a fool or an American if he 


pays for a place in a first class car.” 
LEE LAER es REPO 
A New Spark Arrester. 


A spark arrester recently placed in several 
locomotives of the O!d Colony Railroat Com. 
pany, is described by the Springfield (Mass. ) 
Republican as follows: It is placed in the 
smoke-stack. A reservoir of the same Giam- 
eter as the boiler is bolted securely on the 
boiler’s head, and a partition separates it 
from the boiler flues. As the sparks and 
cinders come out of the flues from -the fire-box 
they are immediately whirled into and up the 
smoke-stack by the draught. At tke top of 
the stack is a wire netting and just below a 
cast-iron cone with sweeping base, whose 
peculiar shape diverts the sparks when they 
strike it, as they must do, into two large pipes 
that leads to the reservoir, in which they are 
deposited. All the sparks must go this way, 
and it is not possible fur any of them to es- 
cape from the stack. At the bottom of the 
reservoir isa small chamber into which en- 
ters a blow-pipe and 2 water-jet, by which the 
sparks are blown out, through an adjustable 
pipe about three inches in diameter, into any 


receptacle provided. 
aa 


Municipal Bonds. 





An opinion was rendered at Indianapolis on 
the 12th inst. in the case of Thomas Hopper 
vs. the town of Covington, which involves the 
authority of municipalities to issue bonds and 
other commercial paper. The question was 
presented by a demurrer to the complaint in a 
suit to recover the value of certain interest 
coupons detached from certain bonds that were 
issued by the town of Covington. The cou- 
pons are in the ordinary form, and contain no 
recitals as to the circumstances under which 
the bonds were issued. The court held, that 
municipal corporations are created for local, 
governmental and administrative purposes, and 
not for business purposes; that they cannot is- 
sue bonds or other commercial securities with- 
out Legislative authority, either expressed or 
clearly implied, and then only in the manner 
and for the purposes provided by law. Muni- 
cipal bonds not issued in pursuance of express 
Legislative authority and in the manner and 
for the purposes prescribed by such authority, 
posscss none of the qualities of commercial 
paper. - Municipal bonds which contain no re- 
citals are not unimpeachable of bona fide 
holders for value, that is, they are not commer- 
cial paper. The holder, of municipal bonds 
(which do not contain recitals as to the law and 
circumstances under which they were issued) 
is bound to know that they were issued under 
express Legislative authority and for certain 
purposes. He is also bound to inquire whether 
the conditions existed that authorized them to 
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be issued. Power to issue commercial paper 
is the exception and not the rule, and in the 
absence of such recitals as might preclude the 
municipality from impeaching the bonds in 
the hands of a bona fide holder, the plaintiff 
has no right of action unless he avers in his 
complaint that the bonds were issued in sub- 
stantial compliance with the Legislative enact- 
ment and for a proper purpose. 


_— 
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Work on the De Lesseps Canal. 


According to the New York Times, the officers 
of the De Lesseps Panama Canal have made 
considerable progress during the past season, 
contrary to common belief in this country. A 
satisfactory arrangement was not made with 
the Panama Railroad Company to carry the im- 
mense amount of material necessary to be 
taken into the interior, until last June, and 
therefore the time in which actual work 
could be done has been limited. The prelimi- 
nary step was to clear out the undergrowth on 
the line of the canal. This has been success- 
fully accomplished, and a path for the canal 
from 20 to 30 metres wide has been cut clear 
across the Isthmus. Steamsounding appara- 
tus has been put up and the formation and na- 
ture of the soil ascertained, generally to the 
satisfaction of the officers. Work on the canal 
itself has begun. The company now has 200 
cars, 12 locomotives, 2 pontoons, 2 steam 
cranes, 13 flat-boats, 2 dredges with change 
pieces, ribbon saws, rails, etc., a part of which 
is already at Colon and the remainder is on the 
way. The storehouses at Colon cover an area 
of 1,400 metres and are full. Five barges and 
two steamboats are plying upon the the Chag- 
res River. Another steamboat at Panama is 
used for hydrographic surveys of the bay. The 
fears that the company would be unable to ob- 
tain a sufficient number of laborers are not 
likely to be realized. The adjoining provinces 
will furnish more men than can be employed. 
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A Canal-Boat Propelled by Air. 





A CANAL-BoaT is now on exhibition in Boston, 
which the Journal, of that city, says is calculat- 
ed to attract considerable attention. 

It is called a pneumatic canal-boat, and was 
was built at Wiscasset, Maine, as devised by 
the owner, Mr. R. H. Tucker, of Boston, who 
claims to hold patents for its design in England 
and the United States. The specimen shown 
on Charles River, which is designed to be used 
on canals without injuring the banks, is a sim- 
ple structure measuring 62 feet in length and 12 
in width. It is 3 feet in depth and draws 17 
inches of water. It is driven entirely by air, 
Root’s blower No. 4 being used, the latter being 
operated by an eight-horse powerengine. The 
air is forced down a central shaft to the bottom, 
where it is deflected, and, being confined be- 
tween keels, passes backward and upward, es- 
caping at the stern through an orifice 19 feet 
wide, so as to form a sort of an air wedge be- 
tween the boat aud the surface of the water. 
The force with which the air strikes the water 
is what propels it. The boat has a speed of 4 
miles an hour, but requires a thirty-five-horse 
power engine to develop its full capabilities. 
The patentee claims a great advantage in doing 
away with the heavy machinery of screws and 


side-wheels, and believes that the contrivance 
gives full results in proportion to the power 
employed. Itis also contrived for backing and 
steering by air propulsion. Owing to the slight 
disturbance which it causes to the water, it is 
thought to be very well adapted for work on ca- 
nals, without injury to the sides. 
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Anthracite Coal Tonnage. 








J. H Jones, accountant for all the anthracite 
coal carrying companies, makes the following 
statement of anthracite coal tonnage for the 
month of September, 1881, compared with the 
same period last year: 


Sept. 1881. Sept. 1880. 
Philadelphia and Reading Co.’s 665,066,06 769,551.16 
Lehigh Valley Railroad........ 504,739.04 497,865.07 
Central Railroad of New Jersey 360,608.07 457,632.05 
Delaware, Lackawanna & West- 





Ce” ee ee 380,013.07 411,672,12 
Delaware and Hudson Canal.... 292,378.14 306,498.13 
Pennsylvania Railroad......... 196,698.04  208,061,01 
Pennsylvania Coal Co.......... 144,627.00 157,362.08 
New York, Lake Erie and West- 

Gt BAMROAE sso a fife ciSies 43,293.01 33,833.18 

DO foiitsccccicgds daddy 2,588,219.03 2,842,478.00 


—showing a decrease for the month of 254,258 
17. The stock of coal on hand at tide water 
shipping points, September 30, 1881, was 613,- 
958 tons, against 652,943 tons at the same time 
last month. 
Oe 

Tue stockholders of the Tehuantepec Inter- 
Ocean Railroad, of which Edward Learned is 
president, met at Pittsfield, Mass., on the 20th 
inst., and listened to a favorable report of the 
progress of the work. Forty miles of road will 
be completed from the northern terminus at 
Coatzacoalcos by December, and several miles 
are graded from the southwestern harbor at 
Chipequa, on the Pacific coast. The money 
provided amounts to $1,870,000, $1,539,282 be- 
ing paid in. The prospects for completing the 
entire line and harbors within two years are 
excellent. 





Tue probabilities are that a through line will 
be built from the Adirondack Railroad at Lu- 
zerne, by the way of Lake George, to the Ver- 
mont Central Railroad at Addison Junction. A 
company has already been chartered to con- 
struct a road from the latter point to Lake 
George. 


Tue Kansas City and Southern and the Iron 
Mountain and Helena railroad companies have 
consolidated, and will at once proceed to build 
a line from Kansas City to Helena, Ark., sixty 
miles below Memphis, Tenn. 





Tur Green Bay and Minnesota Railroad has 
recently passed into the hands of the Green 
Bay, Winona, and St. Paul Railroad Co., and 
will hereafter be known by that name. 


Tux track of the Missouri Pacific Railroad is 
laid four miles south of Hillsboro, and is ex- 
pected to reach Waco, Texas, by the 15th of 
November. 








Tuer gauge of the Toronto, Grey, and Bruce 
Railway will be changed on the 12th of No- 
vember. 





Enorneer Porxe and his party are within 12 
miles of Shreveport, La., locating the line of 
the Vicksburg, Shreveport, and Pacific Rail- 





The Inman Steamer City of Rome. 


The Inman Line steamer City of Rome reach- 
ed her wharf in this city on Tuesday last at 11 
A. M., after her first trip across the ocean, hav- 





since 9 o’clock on Monday night. The passage 
was made under very unfavorable circum- 
stances, being subjected to frequent stoppages 
owing to the breaking of a turning wheel of one 
of the engines, the heating of one of the pis- 
tons, and also of the bearings, and the breaking 
of the steering gear ; while throughout almost 
the entire voyage she encountered severe gales.- 

The trip seems to have fully tested her sea- 
worthiness. The passage from Queenstown to 
this port was made in 8 days and 22 hours, not- 
withstanding the fact that her machinery was 
not in perfect working order, and the addition- 
al fact that she was only put to three-quarters 
speed in consequence of the gales. She is the 
largest vessel at present engaged in the trans- 
atlantic trade. Sheis 546 feet in length. Her 
displacement, at 26 feet mean draught, is 13,500 
tons, so that she has a dead weight carrying 
power of 5,500 tons. The cubical contents of 
her hold give her a measurement capacity of 
7,720 tons at 50 cubic feet to the ton. Her 
stern frame, or post, is the largest single forg- 
ing ever made for such a purpose, the finishing’ 
weight being estimated at not less than thirty- 
three tons. She brought 256 cabin, 1,176 steer- 
age passengers. Her officers and men number 
nearly two hundred. She is commanded by 
Commodore James Kennedy, who has been in 


the employ of the Company since 1853, during 
which time he has made 494 trips across the 
ocean, in the accomplishment of which he has 
traveled not less than 1,482,000 miles. The 
City of Rome leaves again on her return trip to 
Liverpool to-day. 


-_ 
— 





Tue Groove Track Pavement Company have 
petitioned the Board of Aldermen for permis- 
sion to revolutionize travel and traffic on Broad- 
way. They propose to lay down on that street 
five sets of grooved tracks gauged to any size 
of vehicle, and guarantee to keep the street 
free from ice and snow in Winter and dirt and 
dust in Summer, and in return they ask the 
privilege of transporting passengers in their 
own vehicles for a five cent fare, or of making 
a pro rata arrangement with omnibus or car 
lines. The scheme looks very specious on its 
surface, but it has the appearance of placing 
our great thoroughfare under the control of a 
single corporation and of imposing a tax upon 
cartage and the movement of freight through 
the city. No private company should be per- 
mitted to control Broadway from curb to curb, 
The city itself can do all that is necessary to- 
ward securing the orderly passage of vehicles, 





Brownsvit_£, Baltimore, Boston, New York, 
New Orleans and Philadelphia have been des- 
ignated as ports from which imported mer- 
chandise may be shipped in bond in transit 
through the United States to Mexico by routes 
prescribed from time to time by the Treasury 
Department, 


Tue Flushing and Northside Railroad was 
sold at Hunter’s Point, L. I., under a foreclos- 
ure, on the 22d inst. It was boughtin by John 








way. 


W. Lawrence for $50,000, 


ing been detained below on account of the fog . 


REY ote tere eee 
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New York Stock Exchange. 
(Thursday’s quotations follow money article.) 
Closing Prices for the week ending Oct. 26. 
Th.20.F,21.Sat.22.M..24Tu.25. W.25. 


Albany and Susq 


BOOOe Cee ee Beets Bee ee Bee ee Beene Beene 


Be eee Cee ee eee ee eee Beets Beene 


American Repeees. f 
Atlantic & Pac. Tel. 
Burl., C. R. & Nor 


Canada Southern .. 
ist mortgage guar 99 
Central of N. anny 93% 


SESH Bere e Comes Pewee eee be eee Seeee 


1s, convertible ass. 


POOR Oe HHH Fetes Bees SHH ee Hee ee Seeee 


ee ee ee 2 ee 


Pee Behe Beet ee eee wees 


Chesapeake & Ohio. 
Chicago and Alton. 12834 129 
Preferred 


Chi,, Bur. & Quincy 1361¢ 136% 
130 
Chi., Mil. & St. Paul 1083¢ 108 
1 


1st mortgage, 8s. 
2d mort., 7 3-10s. 


ist M. (La. C. div) 
ae gy 2 ee ee ufos whe cbven 
1st.M. (I. & D. ext.) 120 
ist M. (H.&D. div.) 
ist M.(C. & M.div.) 
Consolidated 8. F. 120 


Chi. & Northwestern 12344 12314 
d 13244 1k 


Sinking Fund és. Bias a 


Consol. Gold bo’ds 


weet e wees wees wee ee 


Clev.,Col.,Cin.&Ind. 923 


Clev. & Pittsburg gr. ..... ..... ..... 138 
bbe S. Bonne Sestei sees 129 


Col.,Chi.,& Ind. Cent. 


7s, Consolidated. 


Del. & Hud Canal. 1083, 


Del.,Lack.& Western 1255, 


ee fee ee cee ee eee e ae eee teense eee 


oN 


eee e eee tee ee sete 


Seem ee Beets Feet Fete e Fee Be eee Bees 
eee ee eee eee ee ee ee 


4th mort. 5s, ext. 


Great West. Ist mort 


Hannibal & St. Jo.. 


Some e seems Coste Stews eeeee sense 


sees te eee weeee 


Houston & Tex. Cen 9034 


eee Feet Fete ee eee ee eee Beene 


LakeShore& MichSo 1185 : 


Leh. & W. B. 7s, Con 
Long Dock bonds 


Louisville & Nash. 9334 
7s, Consolidated. 


eee ee eee eee ee be eee 


Sees eee eats Hees Beeee Besos 


Michigan Central.. 


sete wees tees 


et eee ee ee ee es 


ee eee eee Fete eee tee ee 


See ee eee Peete Fee Bee eee tee 


137 5g 1373 137 % 139% 


eee Hehe FER ee HEHE SHES FORE BOHee 


N.Y. Cen. & Hud. R. 136% 13634 
6s, 


N. Y. Elevated..... 110 109 
ist mortgage..... 117 


N. Y.,LakeErie&W 48% 435; 
Pref ferred. . “% 88 
2d Consolidated: . 102 % 1023, 103 


N.Y.,N.Hav’n&Hart 4)... 52)..... 


Northern Pacific... 873g 38; 


sy erode piety 41% 41% 


2d mortgage Be OE I a 
Consolidated 7s.. ..... 118 


2d mortgage..... 0.265 eeees 


Phila. & Reading.. 671% 6614 


Pullman Palace Car ..... 128 

Quickeil’r Min’gCo ..... .2... cence 
PUNE 8 i oisks 0 Sisk es ccs 

St. Louis & San Fran ..... ..... 
Preferred........ 6834 69% 
ist Preferred..... ..... 106 

St. L., Altn & T.H. 53 60 
Preferred: 62.7% 265 cece 97 


ea ne Aran 


Dl MOREE E.'s 6 oc cs “ee ces 


Ist mortgage..... ...0. eseee 
2d mortgage... ... 62... sees 


St. Louis Division ..... 10742 


United States Ex... 172 73 


Wabash, St. L. & Pac 484 4814 
eager dss aise 88x 873% 


Western Pacific b’ds ..... lil 
Western Union Tel. 853f 86 


FEDERAL STOCKS :— 


OB Ae, 2007 SOG 5 soi sw in cgee Sects 
U. 8. 4s, 1907, coup. 1155¢ 116 
U.S. 4348, 1891, coup ..... 113 


U. S. 68 cont’d at3% .....°..... 


Atch.,Top.&San.Fe. 145 146 


Boston & Albany... 166 166 


Boston & Maine.... ..... ..... 
Boston& Providence ..... 162x 


Pe a ennihictiadianaes 951% 26 


PON sink buh hy; Socene smoke 
New 4% Bonds... ..... ....- 


Kan.C., Top. & West :.... ..... . 
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a ce Sake We cocci RE ane S IB, EOL ee OPO eur teers 
ist mortgage,.... . Rabe ep on eke e head, bacow: ore <s 
1st 5 A nh BAe sess See tes ees 


N. 9 &NewEngland 67 


Coe ee Cees ceeee ee eee wees sesee eeeee 


Norwich& Worcester .. jaa, weea’ 
Ogden & Lake Cham ..... ..... . ‘ 


eee eee theese teens 


N. Y. & Harlem.... ... fo supose, saves. ee nbay 0ses6 a6 660 
PUMNREOD cng sac lees. teees pecs 
SOE MG bi5 55s ai ons ahs | hk Od ps0 acd Ckb Sho os 
BOG TUONO FOE ia coves Soess scone becde ceess 


Soe eee shee e Fee ee Besse Sees Seees eeene 
eee ee Cee e te eee 


Ph., Wil. &Balt.($40). 
Portl’d,Saco & Ports 
— & Ark Val 


TPR ORO meme esse seeee sense sees 


Stee e eee ee we eee eens 
Foe e Beets Feet e Fee tees tees 


See Fe eee Cees Ceres fe eee Bees teens 


SOOT NR UE ae ns a Lhe ER as Sa Seek cal BR CAS cae ens 


Oe eee Cette Bee ew eee 
Brees wee ee wees tees 


North Mo. ist mort ..... .. Vue whew sHcauwe 122 


POP eo ee aeseesese sesee sees erste teens 6 


Preterred,....... 178 78% 78% ” 


Vermont & Canada. 
Vermont & Mass 
Worcester & Nashua 66 63 
Cambridge (Horse) 
Metropolitan(Horse) 
Middlesex (Horse) 


Preler ed.. Na: fuerte dase taints afk cb cae ahs 


ects cence. 06 ese fe DH MEM o ts soces SF eee OF FEO Conse coste ceece 


CORSO AMIS Kucapietcacfbbesecbee ce 
Pacific Mail 8.8.Co 50 49% 5014 


PUES Fis. BNO rec seas has Deden! Enka cokes 
ist mortgage.... 10634 1)734 — 
114 


se teens wee ewes 
Se eee eee ee soeee seeee eeeee sees 


oe Fees ee eee ee eee seese seees cesses 


Seem ew ee eens aeeee 


Philadelphia Stock Exchange. 


Closing Prices for the Week Ending Oct. 25. 
‘W.19.Th.20.F.21.Sat.22.M.24.Th.25, 


Cees Hewes Fetes Beene 


ce I IEA T HT aT NOR LN: SOLO Aine enn ps aLE we 


Pitts,Ft.W.&Chi.gtd ..... ..... ... me mea log’ lacage: ev ews 
BEE MMR sais 9'4.o 0 a0 4 (eke o%. Scena dees eeten cents 
Da 55 a suan: sSedk.: omnes. ie seen muna te Keke 


NCGS 2S ow ang eb ees anehi-coshe Maede aabus Allegh’y Val. 7 3-10s 


ee eee eee ee ceeee 


ag ae sie cigetier heeds ae eah Teeaes veece 
Camden & Atlantic: 
PROMCOE 656 css awed ¢ 


OO eee eee Be eee Bete wee 


Ce 


een eR IEREE Re See aa GRE noe ERE POOR Ely NS RAT ity RNS BONERS CONE od = oe eae aia aa ae 


GUND ANNES) Stare Seces donee ammat: Skaters dese 


SES Sap Ra I sag ha 6 eve e edges eekee veseas 
BSG MOTRIN C ses cndce cence sted ovece coves 


Sew eee eee eee teens 


SHOPPE Hee e eee Fete Hee Hees CHEE e Fee SHEED 


OR TT 8 ioe 6 GEE eee Bose a hao Oh nce | TR TT ee RTD, USES Se SSE Based coeoe 


Pease teeter hices Hunt. & B. Top Mt. 


Ais CO. TID a ee han gos dahns pdene” 8hces 


COoee eocce cones eoces | Mee SBUE GMS cccee tecce Coeds cesee cesses ecleee cocce 


Union Pacific...... 119+ 118% 119% 
Ist mortgage..... 11634 11634 11634 5 
RE CG PB, co nin 1S. 0.0.65%- oi 00's “Si ns be seese -epees 
Sinking Fund 8s. ..... ..... 121 


Cony. Gold Loan. 
Consol. Mort, 7s. 


Lehigh Valley...... 
Ist mort. 6s, coup 


He eee Bee Ce eee ee eee tee wee 


POH eee eee we eee eee te eee 


Wells-Fargo Ex SNe EO. Sncine~ poens 


Consol. mtg.6s,reg 
Little Schuylkill 
Minehill&Sch.Hav’n 
North Pennsylvania 


38, BF OOH, B00 an oi 3 ack pede 


eee ee eee wees 


A) 
TS; Bi GIGG BOs MO. vice dnecsecawcde. «ove 11334 118 |) §=9d mortgage 78... 120) cree cccce cccce cocee coves 


Genl. mtg.7s,coup 
Genl. mtg. 7s, reg 


Northern Central 


Peewee eee ee ewee seeee 


Northern Pacific... 


U8. be 1881, reg... 100% 101% i0iig Beh. Sea eee Setebieerehcsasen ebans: apese coees 
ec Bi PO RUSE cog Sao edged” 4000060 Kes coe 


ee ee ee 


I OE PPO once ENS 8 0bes Reseereoees 
DE; OF COLS-GEG, COMP ai ccs is ciine. cence Seven coves seese 


ERE Tae Pennsylvania R. R. 
Boston Stock Exchange. = | ist mortgage..... 00... cecee cecee cocce cecce coves 
Prices for the Week Ending Oct. 26. 


Th.20.F,21.Sat.22.M.24.Tu.25. W.26. 


Consol. mort. 6s. 
Consol. mort. reg 
Pa.State 6s 2d series é 


ee 
Sees Owe ee Beet we eee wee wee 


ee 


Ast MOrtBAMe..... wecce sevee cocce cocce sesee peece 
DE TROP RRR 65555 6 156 5s once ss snes “bieces) secs 
DONG CRORE Tiii5 eds ake Sesee ccsee cones peoed 


Phila. & Reading... 


He Ree wee ee we eee tweet tees eee 


ee ee ee ee ee 


RS Pe ere ears 1 mre rs 


eee eee eee. eee ee 


Ly ae Rage ae oa = Sal 
Consol. mort. reg. 


ee ee 


Bos’n,Hart.& Erie7s 6814 697% 68% 
Revere EGO GT iiss 5 tos cise Scinie’ cence pesos eevee 


Philadelphia & Erie 


wee Fee te eee Beets te eee eee FEF 


Pittsb.,Cin.&St.L.7s 
Pitts., Titusv.& Buff. 
Is 


SRR meee eee Hee Fetes Fee FH FEE Fee 
Beemer ete e eee seeeet 


OComoord (QUO). sie cds cee es eecdc onieee nesee veces 
COMMOOTICUS BREW shi 6.55 5 cap 24S ween Sok Se Selec ls Pr 





United Co. of N. J.. 
Hestonville, (Horse) 
Chestnut& Wal.(do). 
Green & Coates (do). 


Fitchburg.......... eee Osis  Gadgnteaewe. seeds 





Michigan Central... ..... seses sooee vee 


se eee teeee aceon ee eee 
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Baltimore Stock Exchange. 


Closing Prices for the Week Ending Oct. 25. 


W.19.Th.20F.21.Sat.22.M,24.Tu.25. 
190x 


Baltimore & Ohio.. 195 


eewee SOUR cece e seem tenes 


CeO I. Siok s hice aare veces hbo te 
lst mortgage..... 

Marietta & Cincin’ti 
ist mortgage, 7s.. 
2d mortgage, 7s.. ..... 
8d mortgage, 8s.. 4814 

Northern Cen. ($50) 650 
2d mort., 68 1885. 


woeee eoeee LUO] cacee 


96 94% 985% 
51% 49%, 49! 


eee e eee eee Fete wees 


eewee SAR cee tees 


CPOE SO Bi. TABS in as oced adnde ciate: ececesdepet 
Be MON, OR oan once: KOR 0 coded Usnce onedelevees 
WPI OS 5c 0 0020s goevd sccuedeeed auabe“te@es 
EE SIO sa. ods cath oe epee ens ck! suede, wkeks 

O.,Alex.&Manas’s 7s 

Pitts.& Connellsv.7s 

Virginia 6s, Consol. 
Consol. coupons.. 
10-40 bonds....... 
URN 5c c0- cance. chéke tamed adeed, ofltee 

Western Maryland... ..... 
1st M.,end.by Balt 
2d M., do 
3d M., Me. & sagas baawe: ander SCCMe  Ceaae 'ekbed 
1st M.,unendors’d 
Se ERO ah ck s= chest, Sones chpde. Sdaee easac 
Se a OONNON 3 60 ke sands: ceccdrndse cae aueea 

City Passenger RR. 


inde saifads eae eget Ieee ae 
ghictas: Vandi Saad wkcks: wae eons 
80% 


eee ee CU ceeee seen weeee 


eee eee eee fee 
CO eee wee tee wee tee 


CO eee eee eee tee eee 


wewee SAU cme e teens BAUD oeeee 


ee ee ee 


London Stock Exchange. 
——Closing Prices——. 





Oct: 14. Oct. 7. 
Baltimore & Ohio (sterling)..... 113.115 113115 
Cairo & Viencennes com. stock 50 52 50 52 
Do. preferred 5 per cent...... 91 93 92 94 
Central of N. J. $100 share..... 93 98 96 100 
Do, Cons. Mortgage.......... 116 «118 116 «(118 
Do. Adjustment Bonds....... 104 109 107 112 
Do. Income Bonds........... 103 107 102 «106 
Det.,G’d Haven & Mil. Equip bdsil4 116 114 1116 
Do.Con.M.5p.c.,till’83aft’ré6p.cl09 111 109 «111 
Illinois Central $100 shares..... 135 = 137 133 135 
Lehigh Valley Cons. mortgage..118 122 118 122 
Louisville & Nashville mort 68.110 112 110 «112 
Do. Sink. Fund bds (S,&N.Ala)105 107 105 107 
Do. capital stock $100 shares. 96 98 96 98 
N. Y. Cent. & Hud. R. mt. bds..137 140 137 140 
Do. $100 shares............... 143.145 143 «(144 
Do mort. bonds (stg.)......... 123 125 122 124 
N.Y.,Lake Erie & West.,$100shs 4644 47 44% 45% 
Do. 6 p. c. pref. $100 shares .. 91 93 89 91 
Do. 1st Con. Mort. bds (Erie) . 130 132 130 ©6132 
Do, do. Funded Coupon bds.123 125 125 1298 
Do, 2d Consol Mort. bonds...106 108 105 «107 
Do. do. Funded Coupon bds..103 105 103 105 
Do. Gold Income bonds...... 90 895 $0 95 
N.Y.,Pa.& Ohio lst mort. bonds. 54144 55 54 55 
Do. Prior Lien bds (sterling)..103 . 108 105 «110 
Pennsylvania, $50 shares....... 67 68 664g 6744 
Do. Con. Sink Fund Mort....120 122 121 123 
Philadelphia & Reading $50 shs 34 % «36 3444 35% 
General Consol Mortgage..... 116 118 116 «118 
Do. Improvement Mortgage..104 106 104 106 
Do.Gen.Mtg.’74,ex-def’d coup. 99 101 99 101 
Do. Scrip for the 6 def. 34 coup. 94 98 94 98 
Pittsb., Ft. W. & Chi. Eq. bds.. -105 109 105 109 
St. L. Bridge 1st mort. gold b’ d. = 128 126 128 
Do. 1st pref. stock............ 106 103-106 
Union Pa. Land Grant 1st. mtg. ins 119 115 «119 











AMERICAN RAILROAD JOURNAL. 








Financial and Commercial Review. 





Tuurspay Eventne, Oct. 27, 1881. 

In the morning call loans were 4 to 6 per 
cent; in the afternoon, 5 per cent: and at the 
close, 4 per cent. The money market was easy 
throughout the day. The Bank of Belgium has 
raised its rate of discount to 5} per cent. The 
posted discount rates of the Bank of England 
remains at 5 per cent. 

The actual rates for sterling exchange were 
4.80}@4.81 and 4.844@4.85, with cables 4.85} 
(@4.86 and prime commercial 4.79@}. The 
actual rates for Continental exchange are as 
follows: francs, 5.263@5.26} and 5.21}@5.21}, 
marks, 94@ and 945 @%, and guilders, 39§@, 
$ and 40. 

The Secretary of the Sveesiney issued on the 








20th inst. a circular to the effect that until fur- 
ther notice the remainder of the $20,000,000 of 
the 3} per cent bonds embraced in the 105th 
call would be paid upon presentation of the 
same to the Department at Washington, with 
interest accrued thereon to date of presenta- 
tion. The amount of these bonds outstanding 
at the date of the above notice was about $13,- 
000,000. The bonds should be assigned to the 
** Secretary of the Treasury for redemption,” 
and should be addressed to the ‘‘ Secretary of 
the Treasury, Loan Division, Washington, 
D. ©.” 

Under the order issued by the Secretary of 
the Treasury on the Ist inst., $2,000,000 of bonds 
were purchased by the Government on Mon- 
day last. The amount offered was $3,417,200. 

The Commissioners of the Sinking Fund on 
the 2ist inst. passed the required resolution 
authorizing the Controller to pay off $2,497,000 
of the City debt, which falls due on the Ist of 
November. 

A statement has been prepared at the Treas- 
ury Department, Washington, showing that the 
total amount of the five per cent (continued) 
bonds of the funded loan of 1881 is $401,490,- 
000, of which $22,022,550 are held abroad, $182, - 
355,750 by national banks, and $197,111,700 by 
other persons in the United States. The inter- 
est from August 12 on these bonds will fall due 
November 1, and will amount to about $3,100,- 
000. Checks for the payment of the interest 
will be mailed by Treasurer Gilfillan on the 
last day of October. 

According to a statement just completed at 
the Census Bureau at Washington of the State, 
county and municipal debts of Missouri, it ap- 
pears that the State bonded debt was $16,258, - 
000: vounty debt, $11,760,493; floating county 
debt, $274,410; gross county debt, $12,035,903; 
sinking-fund, $112,901; net county debt, $11,- 
923,312; school district debt, $718,784; debt of 
cities of 7,500 inhabitants and over, $26,146,- 
449; floating, $1,483,418: gross debt of these 
cities, $27,629,867; sinking-fund, $534,309; net 
debt of these cities, $27,095,558; debt of cities 
and towns of less than 7,500 inhabitants, $1,- 
280,059; floating, $189,767; gross, $1,469,826; 
sinking-fund, $35,158; net debt of these cities 
and towns, $1,434,668; total bonded debt, $55,- 
446,000; floating, $2,666,880; gross debt, $58,- 
112,880, sinking-funds, $681,558; net debt, $57,- 
431,322. 

The report of the Director of the Mint of the 
production of gold and silver in the United 
States for the year 1880, shows that the esti- 
mated production of $36,000,000 in gold has 
been sustained, and that the value of the silver 
produced during 1880, namely, $39,200,000, ex- 
ceeds the estimate of the Director by $1,500,- 
000. The silver bullion purchased during the 
fiscal year for coinage amounted to 24,262,571 
standard ounces, worth at its coining value 
$28,232,810; and the deposit of silver coin and 
bullion not of domestic production was $2,507,- 
766, of which probably $2,000,000 was pur- 
chased and used. 

The Committee on Securities of the Phila- 
delphia Stock Exchange has decided not to list 
hereafter the stocks of any mining companies 
which do not have at least $10,000 in the treas- 


ury. 








The Supreme Court of New Jersey has re- 
strained the Central Railroad Company of New 
Jersey from paying interest on its Income 
bonds on the Ist of November, on the ground 
that the floating debt is yet unprovided for. 

A mortgage was executed on the 19th inst. 
by the Erlanger syndicate to the Trustees of 
the Cincinnati Southern Railroad, to secure 
them in their rental. All the rolling stock, 
valued at $2,000,000, is mortgaged. 

On the ist of March, 1869, the interest charge 
on the public debt of the United States was 
$126,389,550, and on the Ist of March, 1873, 
$101,569,527, an average monthly reduction of 
$501,700. On the’ 1st of March, 1877, the-in- 
terest charge was $94,403,645, an average month- 
ly reduction of $149,289. Onthe 1st of March, 
1881, the interest charge was $76,845,937, an 
average monthly reduction of $365,785. Octo- 
ber 18, 1881, the interest charge was $61,052,- 
177, the average monthly reduction of $1,974,- 
219. 

The closing quotations on Thursday were: 
Adams Express, 146@148; American Express, 
97@98; American District Telegraph, 50@58; 
Chicago, Burlington and Quincy, 136}@136}; 
Canada Southern, 66}(@67; Chicago and North- 
western, 124(@124}; do. pref., 135@136; Chi- 
cago and Alton, 129}@130; Central of New Jer- 
sey, 953@95{; Chicago and Rock Island, 134@ 
135; Central Pacific, 944@948; Chicago, Mil- 
waukee and St. Paul, 1084@108}; do. pref., 
1203@122; Chicago, St. Louis and New Or- 
leans, 77(@,79; Cleveland, Columbus, Cincinnati 
and Indianapolis, 93}@94; Columbus, Chica- 
go and Indiana Central, 21@21}; Delaware 
and Hudson Canal, 109@109} ; Delaware, Lack- 
awanna and Western, 126}@126% ; Hannibal 
and St. Joseph, 954@96}; do. pref., 1129@113}; 
Illinois Central, 130@1303 ; Lake Erie and 
Western, 47}(@473; Lake Shore and Michigan 
Southern, 1214@121}; Metropolitan Elevated, 
91@91}; Manhattan Elevated, 53}@53}; Mich- 
igan Central, 92}(@,923 ; New York Elevated, 
109(@ 109}; New York, Lake Erie and Western, 
441@441; do. pref., 87@88; New York Cen- 
tral and Hudson River, 1393@1393; Ohio and 
Mississippi, 413@41{; Ohio Southern, 21@22; 
Ohio Central, 27}@,273; Pacific Mail, 483@48]; 
Union Pacific, 120}@1293; United States Ex- 
press, 75@,76; Wells-Fargo Express, 134@,136; 
Western Union Telegraph, 874@87} ; Wabash, 
St. Louis and Pacific, 48}@48}; do. pref., 884 
@88% 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns: 

New York.—Atchison, Colorado arid Pacific 
1st, 101 ; American Dock and Improvement 
bonds, 135; Boston and New York Air Line, 27; 
Buffalo, New York and Erie Ist, 1916, 126; 
Buffalo and Erie 7s, new, 126; Columbus, Chi- 
cago and Indiana Central Income, 73}; Ches- 
apeake and Ohio Ist pref., 40}; do. 2d pref., 
308; do, Ist, series B, 85}; do. cur. int., 56; 
Chicago, St. Paul, Minneapolis and Omaha, 
413 ; do. pref., 102}; do. consol., 103}; Cedar 
Falls and Minnesota, 24}; Chicago, Milwaukee 
and St. Paul ist, Southern Minnesota div., 
1063; do. Chicago and Pacific div., 109; do. 
La C. and Day. div., 96 ; do. Southwestern div., 
1033; Central Iowa Ist; 115; Cairoand Fulton 
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1st, 110{; Cleveland, Columbus, Cincinnati and 
Indianapolis 1st cousol., 72}; Dubuque and 
Sioux City, 83; Denver and Rio Grande, 83%; 
do. Ist, 116}; do. 1st consol., 107}; Denver, 
South Park and Pacifiic 1st, 1063; Delaware and 
Hudson Canal ist, Pemn. div., 126}; East Ten- 
nessee, Virginia and Georgia, 14}; do. pref., 
263; do. inc., 553; (Jalena and Chicago Ist, 
102; Georgia R. R. aad Bank, 165; Galveston, 
Houston and Hendeison ist, 85; Houston and 
Texas Central Gen’l mort., 101; do. 24M. L., 
128; International and Gt. Northern. 1st, 110}; 
Indiana, Bloomington and Western, 43}; In- 
dianapolis, Decatur and Springfield, 1st, 103}; 
do. 2d, 63; do. 2dine. Trust Co. certif., 60; 
Kansas Pacific 1st consol., 108; do. 6s, Denver 
div. ass., 113; Long Island, 54; Lehigh and 
Wilkesbarre Inc., 93}; Lake Erie and Western, 
47}; do. inc., 71; do. 1st, Sandusky div., 100; 
Louisville 82d Nashville gen’l mort. 6s, 104}; 
Manhattan Beach, 19; Michigan Central 5s, 105; 
Mobile and Ohio, 38}; do. Ist deben., 99; do. 
2d deber.., 724; do. new mort., 113; Missouri, 
Kansas and Texas, 403; do. consol., 7s, 105}; 
do. 2d, 773; Missouri Pacific, 106}; do. Ist 
consol., 107; Milwaukee, Lake Shore and West- 
ern, 50%; Marietta and Cincinnati 1st pref., 
18{; do. 2d pref., 11; Memphis and Charles- 
ton, 73; Metropolitan Elevated 2d, 92; Nash- 
ville, Chattanooga and St. Louis, 83; do. Ist, 
117}; New York, Ontario and Western, 32$; 
New Orleans Pacific 1st, 934; New Jersey Mid- 
land. Ast, 92}; Northern Pacific 1st, 1034; N. York 
City and Northern Gen’l mort., 88; New York, 
Pe:ansylvania and Ohio, Prior Lien bonds, 100; 
New Jersey Southern 6s, guar., 102; Ohio Cen- 
tral, 273; do. inc., 504; do. ist, 99; Ohio South- 
ern, 20}; do. Ist, 94; do. inc., 45; Oregon Rail- 
way and Nav., 164; do. ist, 109; Ohio and Mis- 
sissippi Ist, Springfield div., 121; Peoria, Deca- 
tur and Evansville, 41}; do. inc., 81; do. Ist, 
108}; Richmoud and Danville, 103; do. 1st 6s, 
1003; Rochester and Pittsburg, 29; do. ince,, 
39}; do, Ist, 102}; Richmond and Allegany, 
40; Rome, Watertown and Ogdensburg ist con- 
sol, 93; South Pacific of Mo. ist, 63}; South- 
cern Pacific of California Ist, 103}; St. Paul 
cand Sioux City Ist, 1094; St. Paul, Minneapolis 
‘and Manitoba 1st, 105; do. Ist, 111; St. Louis, 
Kansas City and Northern, R. E. 7s, 1895, 111; 
‘do. Omaha div., 114; St. Louis and Iron Moun- 
tain, 5s, 864; do. Arkansas Branch, Ist, 112; 
ido. Cairo, Ark. and Texas Ist, 111; St. Louis 
mnd San Francisco 2d, class B, 93; do. C, 92; 
ft. Louis, Alton and Terre Haute dfv. bonds, 
G7; Texas and Pacific, 52}; do. inc. L. G., 73; 
do. Bio Grande div. 1st, 89}; Toledo, Delphos 
and Burlington, 23; do. Ist, 95; Wabash, St. 
Louis and Pacific Gen’l mort. 6s, 99; do. Chi- 
cago div., 91; Arkansas 7s, L. R., P. B. and 
N. O., 32; do. C. R. R., 19; do. M. O. & R. R., 
$2}; do. L.R. & Ft. 8., 33}; do. 6s, Fund, 393; 
Louisiana 7s, consol., 68; Missouri 6s, 1887, 
108}; do. 1888, 109}; do, H. and St. J. issue 
1887, 108; North Carolina 6s, 8. T, 3d class, 9; 
do. Fund Act, 1866, 15; Tennessee 6s, old, 68; 
Colorado Coal and Iron, 50; do, 6s, 92; Cam. 
Coal, 33§; Consolidation Coal, 35; Maryland 
Coal, 23; New Central Coal, 253; Sutro Tun- 
nel, 13; Central Mining, 1}; Homestake, 173; 
Ontario, 36; Starmont, 2}; Standard, 22}. 


Philadelphia.—Central Transportation, 40 ; 





Catawissa new pref., 53; Delaware Division 
Canal, 46; Erie and Western Transp., 60; North- 
ern Pacific 6s, Pend d’Oreille, div., 101}; do. 
Mo. div., 104; Pennsylvania and New York 
Canal and Railroad 7s, Series A, 122; Pennsyl- 
vania Canal 6s, 99; Philadelphia, Germantown 
and Norristown, 1093; Philadelphia, Wilming- 
ton and Baltimore 4s, 96}; Schuylkill Naviga- 
tion Boat Loan 7s, 65; Texas and Pacific con- 
sol. mort. 6s, 1013; do. Ist mort. 6s, Rio Grande 
div., 893; Union and Titusville 7s, 1023; West 
Philadelphia R. R., 110. The latest quota- 
tions are: City 6s, 110@124; do. free of tax, 
127@128}; do. 4s, new, 105@112; Pennsylva- 
nia State 6s, 3d series, 101}@102; do. 5s, new 
loan, 1173@118} ; do. 4s, new, 110@114; Phila- 
delphia and Reading R. R., 333@33§; do. con- 
sol. mort. 7s, reg., 128@125; do. mort. 6s, 122 
@125; do. gen’l mort. 6s, coupon, 943@943; do. 
7s, 1893, 122@125; do. new, conv., —@69; 
United New Jersey R. R. and Canal, 1847@ 
185}; Buffalo, Pittsburg and Western, 214@21}; 
Pittsburg, Titusville and Buffalo 7s, 964@963; 
Camden and Amboy mort. 6s, 1889, 115}@116}; 
Pennsylvania R. R., 653(@65}; do. general mort. 
coupon, 122@127; do. reg., 121@122; do. con- 
sol. mort. 6s, reg., —@128; Little Schuylkill 
R. R. 56@56}; Morris Canal pref., 160@—; 
Schuylkill Navigation, 6@7 ; do. pref., 13@ 
13}; do. 6s, 1882, 90@92}; do. 1872, 109\@—; 
Elmira and Williamsport pref., 57@60; do. 6s, 
110@—; do. 5s, 100@—; Lehigh Coal and 
Navigation, 463@47; do. 6s, 1884, 1053@106}; 
do. R. R. loan, 117@118; do. Gold Loan, 110} 
@110}; do. consol. 7s, 117}@118}; Northern 
Pacific, 373@38; do. pref., 78}@78} ; North- 
Pennsylvania, 59}@59{; do. 6s, 104@108}; do. 
7s, 120@122; do. General mort. 7s, reg., 120 
@124; Philadelphia and Erie, 20@—; do. 7s, 
—@118; do. 5s, 105}@1053; Minehill, 614 @61}; 
Catawissa, 18@18} ; do. pref., 55@56; do. new 
pref., 523@53}; do. 7s, 1900, 119}@120}; Le- 
high Valley 604@603; do. 6s, coupon, —@120; 
do. reg., 121@—; do. 2d mort. 7s, 1333@135; 
do, consol. mort. 118@120 ; Fifth and Sixth 
streets (horse), 136@150; Second and Third, 
110@115; Thirteenth and Fifteenth, 79@80; 
Spruee and Pine, 45@50; Green and Coates, 
90@105; Chestnut and Walnut, 94@95; Heston- 
ville) —@— ; Germantown, —@80; Union, 
110@125; Lombard and South, 24@24}; West 
Philadelphia, 105@110; People’s 32} @323; Con- 
tinental, 1043@105. 


Boston.—Atlantic and Pacific 6s, 973; do. 6s, 
Income 44%; Boston Land, 84; Boston Water 
Power, 8; Boston, Revere Beach and Lynn, 
1253; Burlington and Missouri River in Ne- 
braska 6s, non-exempt, 100; Cheshire R. R., 
60; Chicago and West Michigan, 84; Chicago, 
Burlington and Quincy 4s, 89}; Connecticut 
and Passumpsic Rivers 7s, 116; Connotton Val- 
ley, 23; do. 7s, 98; do. 7s, Straitsville div., 85; 
Detroit, Lansing and Northern, 23; Flint and 
Pere Marquette, 26; do. pref., 944; Iowa Falls 
and Sioux City, 86; Kansas City, Fort Scott and 
Gulf pref., 126; Little Rock and Fort Smith, 71; 
do. 7s, 113} ; Louisiana and Missouri River, 
18; Mexican Central Block, new, 98; do. old, 
112}; do. 7s, 894; Massachusetts Central 1st, 
984; New York and New England 6s, 108}; 
Northern Pacific. 6s, 1014 ; New Mexico and 
Southern Pacific 7s, 117; Ogdensburg and Lake 








Champlain Inc., 60; do. 6s, consol., 100; Ports- 
mouth, Great Falls and Conway 43s, 892; Rut- 
land, 5}; do. pref., 27; Summit Branch, 17}; 
Toledo, Delphos and Burlington, 103 ; Wis- 
consin Central, 22; Allouez Mining Co., 33; 
Blue Hill, 2; Catalpa, 1; Douglas, 14; Franklin, 
12}; Harshaw, 5; India Queen, 3; Napa consol, 
Quicasilver, 7; National, 8}; Osceola, 293; Pew- 
abic, 13; Ridge, 4}; Silver Islet, 30; Sullivan, 3}. 

Baltimore.—Atlanta and Charlotte, 734; do. 
ist, 108; Baltimore 6s, 1890, 116; Chesapeake 
and Ohio Canal 6s, 40; Charlotte, Columbia 
and Augusta 1st, 102}; Columbia and Green- 
ville 1st, 1023; Maryland Defense 6s, 105}; Nor- 
folk and Western pref., 554; Ohio and Missis- 
sippi, Springfield div. 6s, 121; Richmond and 
Danville, 1003; Union Canal 6s, indorsed by 
Canton Company, 117; Virginia Peelers, 40}; 
Virginia Midland 5th mort., 94; Wilmington, 
Columbia and Augusta, 108. The latest quota- 
tions are : Atlanta and Charlotte, 724@75; do. 
Ist, 1083@109; Baltimore and Ohio, 190@200 ; 
do. 6s, 1885, 1054@,— ; do. Washington Branch, 
150@— ; Baltimore City 6s, 1890, 116@117 ; 
do. 6s, 1886, 109}@—; do. 6s, 1900, 127@—; 
do. 6s, 1902, 129@—; do. 5s, 1894, —@117; 
do. 5s, 1916, 120@124; do. 4s, 1920, 114@114}; 
Baltimore City Passenger R. R., 41@—; Co- 
lumbia and Greenville 1st, 1023@103}; do. 2d, 
89@—>; Chesapeake and Ohio Canal 6s, 40@42; 
Canton 6s, gold, —(@I107}; Central Ohio Ist, 
1073@108}; Marietta and Cincinnati 1st, 124 
@126; do. 2d, 933@93}; do. 3d, 483@49; North- 
ern Central, 50@51}; do. 6s, 1900, gold, 114 
@—; do. 6s, 1904, gold, 1113@113; do. 6s, 
1885, 107@108; do. 5s, 1926, 99@100; Norfolk 
and Western pref., 54@55 ; Pittsburg and Con- 
nellsville 7s, —@125; Richmond and Allegany, 
39@—; Richmond and Danville, 993@— ; do. 
ist, 1885, 105@107; Union Canal 6s, indorsed 
by Canton Co., 116@118; Virginia Midland 5th 
mort., 933@94; Virginia consols., 79}@80}; do. 
consol. coupons, 934@W—; do. 10-40s, 52@52}; 
Western Maryland ist, unindorsed, 109@112; 
do. 2d pref., —@108. 


<—_—- 





Tue Pittsburg, Penn., Chronicle says that 
railroad operatives are active in Fayette. Sev- 
eral roads are in process of construction and 
others are to follow. Vanderbilt has finished 
his survey of the East Shore road up the Mo- 
nongahela River to the West Virginia line, and 
the Cat’s Run route from Masontown to Union- 
town is now being surveyed. 


Tue report of the directors of the Great 
Western Railway Company of Canada shows 
that the receipts for the half-year ending July 
31, 1881, were £470,000, and the surplus £45,- 
000. The directors recommend a half-yearly 
dividend of 5 per cent. on the preference 
stock, and 1} per cent. on ordinary shares. 





Mr. JosrpH Hickson, General Manager of 
the Grand Trunk Railway of Canada has re- 
turned from England. He says that ‘noth- 
ing has transpired with reference to pushing 
the construction of the double track faster than 
it has been going on, and that money is not 
easily obtained in England.” 





THE annual inspection of the lines of the 
Pennsylvania Railroad Company by its officers 
commenced on the 17th inst. 
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rl, C. Rapids & Nor.: Jan February. March. 
Peso. ape : cdducedsenbete 134316. 165,170 188,325 
TRB eed sievee a tei ccs 167750 124,510 148,551 
entral Pacific : 
: 379..... bce ys vechevoe 1,089,166 1,056,691 1,280,272 
=  ogiindl Rig yea 1,200,614 1,070,487 1,373,438 
Cua os Wa cekaes 1,602,907 1,400,000 1,643,000 
Onl and Alton: 
ego ee imndenin cataens 343,737 307,381 327,370 
WOeUe i dda coca dine tossed 534,054 497, ‘013 626 473 
WOON Gis sh ks dctensecaces 487,890 461, ‘641 511.415 
Chicago and Northwestern : 
Co Sey eee eds 6 wid 1,008,321 889,623 1,107,042 
THOS ckace cc oanuecevae 1,154,632 1,131,683 1,361,725 
WDD xcancheases Oh -- «1,222,250 957,300 1,162/362 
pr o, Burl. & Quine 
a ™ n> .1,105,098 982,377 1,071,738 
7 1,200,238 1,180,855 1,453,611 
Chicago, Mil. & St. Paul : 
MS eee 764,298 738,749 900,675 
1881 Sch ste coucwceeaiad 1,000 683,000 917,000 
a St. Paul, Minn. & Omaha : 
ssh. Se seae caneden 05,405 92,044 134,134 
1881 ABTS ie Ee eee 12¢,555 101,965 166,999 
Cin., Ind , St. L. and bres? 
1660 Ls sausvebantuieusews 155,697 172,541 198,220 
be carbiadht aed ele hawmad 171,466 160,981 185,004 
ce. ‘Col, Cin. & Ind. : 
She EES 317,411 296,769 349410 
i EN ieee 299,903 271,176 344,602 
Denver and Rio Grande 
SIE oe cose sd acies ceswaks 124,093 128,291 168,961 
TUL ie cde cteds puee ves 307,476 317,681 398,493 
Hannibal & St. Jogeph : 
GOP ccepaccccdadstes este 176,079 166,965 216,327 
| Mae ese 153,067 126,113 173,557 
Hous'on and Texas Central 
eaté tienes aecdases 319,041 429,803 237,745 
Di cMS cécaGeus as Sousa 359,706 432,475 325,209 
Illinois Central : 
ees 613,806  613,0C8 
WR ite ini cdbeccwdendd 600,472 492,851 536,395 
Indiana, Bloomington and Western: 
ccs cabeducestaceis 498 89,960 84 ,225 
BOG cinesub&dbiduvves sue 90,283 83,261 71,713 
Louisville and Nashville 
oo Pe ee eakeuseuede 674,455 578,035 612,593 
Rivdduauih aaeva. cede 916,950 805,124 947,959 
Mobile and Ohio: 
eer 250,116 204,094 168,301 
PREPS Peer te 218,243 211,353 226,358 
Nashville, Chat. and St. L. : 
| Re rerr Pot 205,633 191,154 169,457 
Seishisdvbsvesr. aodepe 178,143 190,866 207,710 
3 a and Nev ingland: 
identuss sue deueacte 164,232 149,907 183,845 
188. Si ébbse ex ebewsed bss 189,749 173,614 212,019 
New York Central and Hudson River: 
Eb 4k .caeteesncainne 2,024,812 2,210,304 2,474,392 
ES a cu seein seasepacn 2'593, 613 2,317,231 2,854,835 
bul bacéesisnneges 2, 404, 713 2, '293, 463 2,668,250 
a York, Lake Erie & Western : 

Beek cidebadccascensas 1,147,173 1,207,391 1,356,780 
i800 PACs uate haan 6ueA 1.296; 381 1, 252, '218 one 
PO ve skintsnronenceuve 1,443,437 1 425, 765 1,847,261 

Northern Central 
Scbds once idan esuvas' 334,494 330,860 415,325 
Bbc icdutiueesesccwvend 386,157 382,657 452,906 
Northern Pacific: 
Ma 6akee inks vebuact 81,212 77,259 119,357 
BOE te Sok des sbbnvacs cde 109,805 79,976 145,835 
ee and Erie : 
iar Susieeokiwean ns 224,307 245.372 327,678" 
Kiapeess chatdage see 224,303 225,501 285,573 
Philadelphia and Reading : 
ee 900,482 825,154 889,569 
Ewe cd vata ecanss sat 239, 177 1,016,278 1,404,878 
St. Louis and San Francisco : 
BON? uaddnscatacinse eee 195,695 199,644 197,470 
WBBL. 2. ccc ccc ence res312,435 178,234. 262,050 
St. Louis, alten and Terre Haute: 
on ksceaeowe coveccecess 153,139 163,737 _ 168,994 
BORA st wabomvnt Shunde wenn 170,418 204,009 
St pha I. Mt. & South’n 
1880..." Paes fee ‘655,983 490.195 451,560 
WOES hdtceak eindicwenuee 570, 957 560,791 692,023 
St. Paul, Minn. and Man: 
eet 180,239 137,645 261,798 
1881.. eo ceeeee 204,187 159,482 320, 962 
Union Pacific Railway : 
oe I éSeccedes 1 We 636 1,393,992 
gg PA ---- 1,416,340 1,403,240 1 (687, 420 
Wobash, St. Louis & Pacific: — 
1680.20.02... ene dene tad 776,790 759.451 978,629 
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April. 
141,652 
184,680 


1,406,600 
1,356,716 
1,874,000 


335,394 
542,961 
548,675 


1,128,894 
1,294,573 
1 454 '361 


1,018,755 
1,260,319 


871,041 
1,260,000 


259,208 
253,677 


168,199 
175,484 


302,521 
347,098 


164,882 
433,212 


206,735 
188,124 


247.807 
267,082 


535,732 
632,063 


90,375 
103,555 


563,883 
850,862 


140,091 
162,027 


155,466 
183,525 


179,689 
212,869 


2,214,626 
2,782,324 


1,372,755 
1,643,151 
1,709,057 


386,136 
487,173 


186,075 
214,755 


334,947 
293,323 


989,034 
1,328,661 


174,502 
265,298 


155,462 
194,776 


408,241 
535,042 


333,014 
425,685 


1,730,509 1,937,220 


2 ,032, ‘146 
892,024 


May. 
149,504 
165,630 


1,579,591 
1.778.488 
2,068,000 


421,937 
616,123 
528,860 


1,433,364 
1,875,608 
1,863,676 


1,171,303 
1,619,227 


1,135,000 
1,538,000 


232,146 
309,794 


186,995 
188,794 


319,445 
338,423 


191,695 
514,767 


191,317 
177,002 


188,120 
22¢,399 


665,120 
636,870 


85,733 
102,630 
655,014 
828,725 


129,249 
145,416 


158,839 
164,430 


183,701 
215,271 


2,211,010 
2,540,997 


1,350,574 
1,592,544 
1,776,891 


329,788 
465,588 


217,613 
299,880 


311,470 
343,742 


1,144,051 
1,307,148 


175,864 
283,399 


147,928 
163,285 


349.053 
480,300 


281,899 
382,642 


2,027,269 


2,395, 467 2 690, 969 2 ‘528, 826 2, ‘638, 659 


46,773 


ecuinay. nee S. 


June. 
153 375 
205,912 


1,443,088 
1:724.950 
2,063,000 


447,1°4 
617,524 
616,935 


1,393,087 
1'666,432 
2,231,900 


July. 
143,432 
174, ‘351 


1,459,833 
1'840,067 
1'85S,000 


671,466 


1,314,231 
1:699,686 
1,928,099 


993,823 
1,566,661 


1,026,708 
1,569,0C0 


236,995 
364,680 


204,138 
178,961 


450,196 
380,134 


372,190 
548,284 


224,312 
198,110 


227,679 
237,666 


724,095 
717.094 


103,438 
83,764 


772,537 
820,000 


130,740 
131,009 


151,594 
150,430 


210,257 
246,621 


2,194,423 
2,873,316 


eateose 


1,160,968 
1,434,515 


1,037,958 
1,731,000 


218,093 
404,241 


200,332 
168,256 


358,820 
398.914 


295,455 
584.230 


179,396 
194,949 


195,329 
227,323 


681,736 
761,354 


106,953 
96,536 


976,229 
1,227,885 


317,272 
132,692 


144,130 
154,549 


219,891 
231,518 


2,022,823 
2,653,477 


eeeetee 


1,230,419 
1,661,812 
1,794,982 


419,193 
487,287 


253,105 
368,276 


331,024 
350,585 


1,179,140 
1,286,168 


173,148 
260,254 


1,273,533 
1580.76 
1,787,081 


450,298 
440,811 


241,277 
404,180 


308,699 
291,669 


1,147,767 
1,169,874 


213,955 
252,333 


442,555 
517,340 


272,C89 
387,488 


1,934,215 


353,404 
468,400 


213,407 
405,322 


1,928,523 


953,468 1,966,742 


818,522 1,119,891 1 023,482 1,144,660 1,308,993 15331, 751 1,542,838 


= 








August. S 
160,160 179,804 
209, 112 =. 221,801 


1,556,457 1,649,430 
1,973,438 _ 1.964 997 
2,059,000 2,293,000 


583,832 628,811 
761,120 767,349 
771,466 768,897 


1,326,957 1,716,409 
1,767,900 2,020,200 
2,261,207 2,217,711 


1,315,589 1,484,316 
1,610,168 1,579,465 


991,297 1,257,677 
1,678,000 1,645,00¢ 


251,013 300,833 
367,397 355,182 


233,478 
229,858 


475,096 427,824 
417,109 410,965 


396,472 400,991 
606,193 620,643 


212,896 
215,308 


289,360 
305,462 


732,755 
832,386 


233.448 


806,835 
“813 610 


116,732 183,281 
117,936. 195,307 


827,088 931,910 
984,400 96 5,300 


140,593 184,246 
159,348 209/044 


169,326 
168,317 


219,885 230,709 
267,515 250,494 


2,546,028 2,922,396 
3,022,854 3,000,627 


171,000 


1,492,487 
1,786,417 


1,450,223 
1,606,574 
1,772,995 


453,923 
493,008 


220,500 
411,624 


347,522 
303,849 


1,305,414 
1,415,834 


267,319 
286,373 


330,500 
490,096 


eeeetee 


1,197,162 
1,877,073 


277,817 
279,064 


56F 869 
622,529 


222,579 
414,954 


1,913,035 


eeceeee 


671,219 
274.188 
485,736 


2,270,179 
2,844,357 


1.177, on 
1,490 02 


1,185,225 


202,567 | 


167,473 


690,400 ....... 





tember. October. November. December. Total. 


204,991 


eeteeee 


1,809,022 
2,120,229 


668,163 
785,199 


1,896,073 
2,031,000 


189,330 


1,488.142 
2° 154,000 


601,101 
696,776 


_ 068 2 ahi 


1,335,870 17,153,163 
1, ‘853, — 20, ‘410, 424 


553,014 5,755,677 
543,723 7,687,226 


1,558,476 1,325,895 16,098,372 
1,820,600 490, 322 19, 428 684 


1,327,679 
1,510,846 


1,472,000 


1,3 
1, 


1,438,167 14,779,715 
1,326,812 17,341 890 


1,42€,000 13,114,810 


1,709,932 
1,599,534 


1,494,000 


eeseese 


2,537,954 


eeeetce 


sere ewes fete tees 


eeer eres ee et eee eteeseee 


cere rete Ke be see eeeeeceee 


9,491,345 


seer ewes eeeeceee 


eeeertes 8 § eeeeses 
eerste =e estes 
eeettee = eeeetee 


2,898,586 
3,095,198 


2,801,835 
3,047,541 


1,713,697 1,515,835 
1 899, 910 1 799,338 


2,846,216 29,367. 451 
2,833, 108 33 615,416 


eeeeete) sewer eee 


1,398,244 16,509,121 
l, 726, 78 19 491,367 


5,050,387 


cee se88 


459,054 


eeertee = &ereeee = seestes eeeesece 


feeeree ee eates 


1,325,780 


eee sees 


13,621,239 


1,409,028 
1,563,794 


eeeetes ee eeres 


eeentee 


ereeree eeeersee = sesesee 


6,258,41 


655,100 


eeeetse = eeeesse eecerce eeee sees 


Ceeerewe sees essen eceesces eres een, 


e se eeee 


a Re) 47% 2} 


eves 


AS HS 


eetee.'@ 


eres eccen 


967.663 12,356,15 
_ th Coed 
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Philadelphia and Reading Companies. | dusters, which seemed to fit fully as well as 
traveling dusters usually do. 

The conductor had passed through, punching 
people into wakefulness in order that he might 


punch their tickets. 





The following is the comparative statement 
of the Philadelphia and Reading Railroad Com- 
pany and the Philadelphia and Reading Coal 
and Iron Company for the month of September, 


1881 and 1880 : 





The train boy had filled the passengers’ laps 
with books to keep them from bouncing in their 








1881, 
. — seats while going over rou : 
GROSS RECEIPTS. Profit for mo. Year to date. 8 tise gh places. 
traffic.............. $892,187.42 $6,728,253.23| A brakeman had put his head in the door 
Canal traffic................. ,181.44 292,250.30 f Parr . . 
Steam colliers............... 41,023.28 217,350.75 | "2 shouted: “The next stopping place is 
Richmond coal barges...... 696. 64 994.14 | ——!” the name of the place being lost in the 
Total Railroad Co........... $987,088.78 $7,238,648.42 | Slamming of the car door. 
Reading Coal & Iron Co..... 141,730.24 824,828.74) The boy who is always dry had made his fif- 
Total of all.............- $1,128,819.02 $8,063,677.16 | ty-second pilgrimage to the water tank. 
TONNAGE & PASSENGERS. Month, Four te date.| And the woman who wants air had just torn 
Tons of coal on railroad..... 786,795.09 433,875.19 . oa ise 
Tons of merchandise........ 621,996.02  5.411,826.07 | Off her last remaining finger nail in trying to 
Passengers carried..... beseee 1,076,270 8,701,771 get her window up. 
Coal transp by stm colliers... 50,775 .00 460,880.00 This 5 ilroad in the 8 £ Arka 
go I ls Was on a railroad in the State o n- 
By Coal and Iron Company.... 416,459.18 — 3,096,100.06 | S&S. 
Fe POOR Fi n'vccecetcwsocces 138,715.12  1,189,939.19 


Suddenly the car door opens. 

A youthful figure appears, holding something 
ing in his hand upon which the light glitters. 
He presents it in a significant manner and 
cries :— 





Total mined from lands owned 
and controlled by Co. and 
from leasehold estates 


555,175.10  4,286,040.05 
1880. 


we 


Profit for mo, Year to date. 





GROSS RECEIPTS. 














Railroad traffic............. $1,082,371.50 $6,330,738.28 a6 Now, gentlemen, your money—” 

Canal traffic................. 110,210.23 267,584.20 aE . ps 

Steam colliers........---+--- 22,208.58  161,258.92| Fifty men turn pale and cry, ‘‘ Don’t shoot! 

Richmond coal barges...... 11,611.01 184.71 Twenty females scream with one voice, and 

Total Railroad Co.......... $1,213,179.30 $6,759,496.69 | Some faint. 

ing Coal & 963. 233,196 . 9% . ‘ 

Reading Coal & Iron Co...... 218,963 .27 233,196.93 There is a hasty thrusting of ‘wateliens ond 
Total of all............ $1,432,142.57 $6,992,693.62 | pocket-books beneath cushions and into boots. 
TONNAGE & PASSENGERS. Month. Year to date. hn 4 

‘Tons of coal on railroad....... 904,828.09 5,690,588.13| _>*tong men fight for a place under the seats 

‘Tons of merchandise.......... 478,093.01  4,881,454.00 | where they can secrete themselves. 

Passengers carried ........... 1,001,251 8,126,807 ‘A 99 ‘ M F ae 

Coal transp by stm colliers...." 45,836.00 454,528.00) Gentlemen, again cries the boyish voice, 

TONS OF COAL MINED. |ringing high and clear above the screams of 
By Coal and Iron Company.../ 439,615.13 2,705,403.14 | E . . 
By tenants.............-0+0004 163,565.16 963,229.13 *2¢ Women and the din of the train (gasps for 
| mercy from some of the men), let me sell you 
en oar ae |some of this excellent tropical fruit,’ and he 
from leasehold estates....... 603,118.09  3,668,633.07 extends in his dexter hand—a banana. 


The receipts of both companies for the month | 
of September, 1881, were $3,356,411.57; the ex- 
penses, excluding interest, $2,227,592.55; and | - 
the profit $1,128,819.02, against $1,432,142.57|  Gusnres E. Lambert has been appointed 


for the month of September, 1880, a decrease | General Passenger Agent of the Troy and Bos- 
of $303,323.55. From the commencement of ton Railroad Company. 


the fiscal year, December 1, 1880, to September | 


30, 1881, the profit of both companies were| ‘Tye Richmond and Allegany Railroad was 
$8,063,677.16, against $6,992, 693.62 for the cor- |completed on the 14th inst., and the formal 


responding period of the previous year—an | opening took place at Howardsville, Va., on the 
increase of $1,070,983.54. The increase in pas-| 15+) inst, 

sengers carried for the ten months under re- 
view was 580,964; in tons of coal transported 
on railroad, 743,287.06 ; in tons of merchandise 
carried, 530,372.07; and in coal transported by 
steam colliers, 6,352. In tons of coal mined 
from lands owned and controlled by the com- 
pany and from leasehold estates, shows an in- 
crease of 617,406.98 tons. 

oo 


The Terrors of Railway Traveling. 


It was the train boy pursuing his useful and 
harmless vocation. 











Tue President and Secretary of the Interior 
have granted permission to the Chicago, Texas 
and Mexican Central and the St. Louis and 
San Francisco Railroads to build their lines 
through the territory of the Choctaw Nation. 








| ‘Tur Newark and Delaware Railroad, extend- 
ing from Delaware City to Newark, Del., a dis- 
| tance of fifteen miles, has been transferred by 
| its officials to the Pennsylvania Railroad Com- 


pany. 





It was night. 
Night in Arkansas. 


It was night in several other States as well, PF. B. Gowen, Receiver of the Philadelphia 
but Arkansas is the one with which we have to| and Reading Railroad Company, sailed from 
deal at this writing. | this city for Europe on the 15th inst. During 

It being our turn to deal. his absence Geo. D. B. Keim will be act as Re- 

A lightning express was booming along at six- | ceiver. 
ty miles an hour. Every car was full, many | 
standing in the aisles with that meekness and | 


Tue Charlotte, Columbia and Augusta Rail- 


patience only seen on an American railroad, to road Company has leased the Atlantic, Tennes- 
accommodate the fellow who wants four seats 
to himself. 


see and Ohio Railroad, running between Char- 
lotte and Statesville, N. C., at an annual rental 





Established in 1651. 


AMERICAN RAILROAD JOURNAL. 


PUBLISHED WEEKLY BY THE 


American Railroad Journal Company, 


Wo. 2S Luikerty Street, 
NEW YORK. 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this country. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transactions ccn- 
nected with the development and working of our 
railroad systems, and much of interest to the general 
reader. It is taken by leading railroad men, inves- 
tors and banking houses in this country and Europe, 
where it has long been a recognized authority in its 
special field, being recommended as such by “ Cham- 
bers’ Encyclopedia” and other standard foreign and 
domestic publications. We give below a few extracts 
from opinions of the press: 

From “ Herapath’s Railway Journal,” London. 
The AmERICAN RAILROAD JouRNAL, one of the 
most honest and outspoken of American papers. 


From the “ Journal of Commerce,” New York. 
The AMERICAN RAILROAD JOURNAL, & most valu- 


able weekly newspaper. Is now half a century old 





From the “ Cincinnati Price Current.” 


The AmeRIcAN Raitroap JouRNAL’s list of pat- 
rons is composed largely of the oldest and heaviest 
financial houses in the United States, Great Britain 
ani the Continent, and of railway companies, manu- 
facturing establishments and banking and commer- 
cial houses’in this country. 





“From the “ Pittsburg (Pa.) Chronicle.” 


The AmeRIcAN RAILROAD JouRNAL is authority 
on railroad news. 





From the “ Washington (D. C.) Law Reporter.” 
The AmMeRICAN RAILROAD JouRNAL is a most val- 
| uable publication, and to all persons interested in 
| American railroads, earnings, dividends. etc., etc., it 
is almost invaluable. 





Dividend Notices. 





rQ[HE LAKE SHORE AND MICHIGAN SOUTHERN 
RAILWAY CCMPANY, 
TREASURER’S OFFICE, GRAV) CENTRAL DEPOT, 
New York, September 27, see} 
The Board of Directors of this Company have this day 
declared a quarterly dividend of TWO Per Cent upon its 
capital stock, payable on TUESDAY, the first day of No- 
vember next, at this office. The transfer books will be 
closed at 3 o’clock, Pp. M., on Saturday, the first day of 
October next, and will be reopened on the morning of 
Friday, the fourth day of November next. 
E. D. WORCESTER, Treasurer. 








COTTON-SEED HULLS 
For Packing Journal Boxes of Cars. 


Nariowat Rauway Patent Waste Co. 
240 Broadway, New York. 


ALL ABOUT KANSAS 


THE WEEKLY CAPITAL is an EIGHT-PAGE, 48-COLUMN 
paper, published at Topeka, Kansas, giving full and re- 
liable State news, crop and weather -reports from every 











The lamps blazed fitfully over the passengers’ 


of $25,000, 





County. $1.00 per year. Sample copy free. 




















Safety Railroad Switches,| 
WITH MAIN TRACK UNBROKEN. 


Railroad Crossings, Frogs, and Other 
Railroad Supplies. 











MANUFACTURED BY THE 


WHARTON RAILROAD SWITCH CO., 


PHILADELPHIA. 
Works: 23d and Washington Ave. 
Office: 28 South 3d Street. 





First-Class English . 
IRON AND STEEL RAJLS 


AT LONDON PRICES, F. 0. B. 





We also purchase all classes of Railroad Securities, 
and negotiate loans for Railroad Companies. 


WM. A. GUEST & CO., 
Nos. 41 and 43 Pine Street, New York. 


STEEL 


CAR 
PUSHER 





MADE ENTIRELY OF STEEL. 
ONE MAN with it can easily 
move a loaded car. 


Manufactured by E. P. DWIGHT, 
DEALER IN RaILROAD SUPPLIES, 


407 LIBRARY ST., 
PHILADELPHIA. 





AMERICAN 


COMBINATION SAW. 
Without Lathe. 














 PASSHNGHER CARS 


Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 
Prices by the 


HARLAN & HOLLINGSWORTH CO., Wilmington, Del. 


} 


FOR SALE IN LOTS TO SUIT. 
Prompt Delivery. 
| contacts TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAILS. 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD, 








Sandusky Rail Mill Co. 
New Albany Rail Mill Co. 


STEEL RAILS, | 


TRON RAILS, 
BLOOMS. 


C. H. ODELL, AGT. 


104 John St., N. ¥. 











SWIFT'S IRON AND STEEL WORKS, 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manufacturers of all Weights of Standard and Narrow Gauge Rails by the most approved process, 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron. 





Also Rail Fastenings 








BETHLEHEM IRON CO. 
IRON AND STEEL RAILS. 


GEO. A. EVANS, 
No. 74 Wall Street, New: York. 








PHILADELPHIA, 
50 South 4th St. 
NEW YORK, 
115 Liberty Street. 





i’) RIEHLE BROS. 





. 
* Price $6 without Lathe ; with Lathe, $8. 
se ADDRESS THE MANUFACTURERS, 





MONTROSE, Susquehanna Co,, PA, 





PITTSBURGH, 
SEAEPARD Liberty St. cor. 7th Av. 
% sT. LOUIS, 
{ | 609 North 3a Street. 
AND NEW ORLEANS, 
142 Gravier Street. 
TESTING cmickem 
= MACHINES 167 Washington Street, 
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Baker & Godwin’s 
PRINTING. HOUSE. 


ESTABLISHED 1850. 


MODERN RAILWAY PRINTING. 


Special attention given to this class of work. 





This establishment is very extensive, adapted to every 
variety and style of Printing, and the proprietors hope 
to be favored with a share of Railway patronage. Esti- 
mates furnished on application. 


BAKER & GODWIN, Printers, 
NEW YORK. 


Printing of all kinds at greatly reduced rates. 


Directly opp. Post Office. 





THE RAILWAY TIMES 


AND JOINT-STOCK CHRONICLE. 





The Railway Times was established in the year 1837, and 
has consistently maintained the purpose for which it was 
started—to give an independent account of all matters of 
importance to railway shareholders, not neglecting, at 
the same time, the duty of keeping its readers well in- 
formed on all matters of commercial interest. 

It is published every Saturday. Price 5d. The price of 
subscription for one year is £1 1s. 


No. 2 Exeter Street, Strand, W. C., London. 





KNOX & SHAIN, 
Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and one by 
the Centennial. 


HOUSATONIC RAILROAD 


THE ONLY LINE RUNNING 
THROVG AT CARS 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittsfield—the far-famed resort of the 


Berkshire Hills 


of Western Massachusetts—the ‘‘ Switzerland of America”’ 
for summer tourists. 

Two through trains daily betweem New York City and 
all points on the Housatonic Railroad, from the Grand 
Central Depot via the New York, New Haven, and Hart- 
ford Railroad, 








L. B. STILLSON, Supt. 
H. D. AVERILL, Gen. Ticket Agt. 


Gen’l Offices, Bridgeport, Ct., June, 1881. 





Boston, Hoosac Tunnel, and Western 
RAITI:VW AY. 


PULLMAN LINE between BOSTON and the WEST, 


— VIA THE — 
zIOOSACS TUNNEL. | 


Au Tae Movern Appuiances— 


MILLER’S PATENT PLATFORMS AND BUFFERS. 
WESTINGHOUSE IMPROVED AIR-BRAKES. 
COACHES HEATED BY STEAM. 
STEEL RAILS. IRON BRIDGES. 











ASK FOR TICKETS VIA THE 
Hoosac Tunne. ano THE N. Y., Laxe Ene, ano Western Rr, 


NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE | 
WEST. 


— 8.308". 


EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO, 


3.00 i See EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Onl; 

Line running Pullman Cars from Boston.) This car runs via Erie Railway, making direc 

peg sey for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an< 
ew Mexico. 


93.00 i rt nO EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains fo) 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


5 00 p PACIFIC 
& 


EXPRESS. 


The only line running a through sleeping car viz Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex: 
press Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota. 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 











his Great Short Line es through the most celebrated scenery i i i 
ry in the country, including the famous 
HOOSAC TUNNEL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest in the worid. 


rickets, Drawing-Room and Sleeping-Car Accom:nodations may be secured in Advyancé 
by Applying to or Addressing 


WASHINCTON STREET, BOSTON. 
JOHN ADAMS, General Superintendent. 


ty 
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F. 0. HEALD, Acting Gen’l Passenger and Ticket Agent. 











Brown, Brothers & Co., 


AMERICAN RAILROAD JOURNAL. 











No. 59 Wart Street, New Yors, 
—BUY AND SELL— 


BILLS OF SBSCELANGE 
— On — 
GREAT BRITAIN, IRELAND, FRANCE, GERMANY, 
BELGIUM, AND HOLLAND. 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANCS IN MARTINIQUE AND GUADALOUPE. 


Make TELEGRAPHIC TRANSFERS OF Money between this 
and other countries, through London and Paris. 4) 








Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of drafts drawn in 
the United States on Foreign Countries. 


(Lys, Bouven SJENKINS, 
—BANKERS* 
25 Pine §. = New YORK 


Interest allowed on Deposits subject 
to Draft. Securities, &c., bought and 
sold on Commission. 


Investment Securities always on hand. 


Paine, Webber & Co.,|' 


Banxers ao Broxers, 


No. 53 Devonshire St., Boston. 
(Members of the Boston Stock Exchange.) 














Devote special attention to the purchase and sale of 
Stocks and Bonds in the Boston market, the careful se- 
lection of securities for investment, and the negotiation 
of commercial paper. 

Wm. A. ParnE. WALLACE G. WEBBER. C. H. Parne. 


John H. Davis & Co., 
BANKERS AND BROKERS, 


No. 17 Wall St., New York. 








Interest allowed on temporary and standing deposits. 
Stocks and Bonds bought and sold on Commission only, 
either on Margin or for Investment. 


ALONZO FOLLETT, 


5S WALL STREET. 








Negotiator of prime Commer- 
cial paper at Low Rates. Does 
not solicit and will not take 
hold of any but concerns whose 
paper is Al. 





American Cable Con. 
Continental Con. 
Mexican National Sub. 
Mutual Union Sub. 
North River Con. 
Oregon Improvement. 
Oregon Transcontinental. 
Ohio Central Subs. 


D. A. EASTON, 





FIDELITY AND CASUALTY COMPANY, 


18'7 Broadway, wew Sork. 
CASH CAPITAL, - - - -=- $250,000. 


FIDELITY BONDS. 
Bonds issued guaranteeing the fidelity of persons holding posttions of pecuniary trust and résponsibility, 
thus securing a Corporate Guarantee in lieu of a Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 
ACCIDENT POLICIES. 
Policies issued against accidedts causing death, or totally disabling injury, insuring from Frve HunpREep 
DoLuars to Ten THOUSAND in case of death, and from THREE DoLitars to Firry weekly indemnity in case of dis 





4 abling injuries. 


WM. M. RICHARDS, Pres't. LYMAN W. BRIGGS. Vice-Pres't. JOHN M. CRANE, Sec’y. 


DIRECTORS: 
Grorce T. Hops. H. B. Cuaruim. Lyman W. Briaas. Gmorce S. Cor. 
G. G. WroriaMs. J. D. Marrs W. G. Low. Wma. M. Ricuarps. 
J. S. T. SrrRanawan. A. S. Barnes. Cuaritzs DENNIS. A. B. Huu. 
H. A. Hurzisvur 8S. %. Currrenpen. 





PARDEE CAR WORE 


WATSONTOWN, PA. r- ” 


| PARDEE, SNYDER & C0., LIMITED, 


PROPRIETORS. 
Manufacturers of 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore, Uoal, Mine, and Hand Cars; 

Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables; 
Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 








B& We have, in connection with our Car Works, an ¢xtensive Foundry and Machine-shop, and are prepared 
to do a general Machine Business, 





Chairman, 
ARIO PARDEE. 


Treasurer and General Manager, 
H. F, SNYDER. 


Secretary, 
N. LEISER. 





FROM 1-4 TO 10,000 ibs. WEIGHT. 


True ~- Lay rig sound and solid, of unequaled strength, toughness and 
ura 
An ee Substitute for forgings or cast-irons requiring three-fold 
CROSSHEADS, ROCKER-ARMS, PISTON-HEADS, ETC., for 
Locom 


15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 
its su ertoct rover other Stee! Castin 


CRANK-SHA SS-HEADS 
reulars salt Pried Liste free. prvdnny GEAHING, Pe Spry 
CHESTER STEEL CASTING CC, 
407 Library St., PHILADELPHIA, 


~, Works, CHESTER, Pa. 





NEW YORK, CAKE ERYE, AND WESTERN RAILWAY 


TO THE TRAVELING PUBLIC. 
During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almost 
THREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


And for a whole year the official records of the United States Post Office Department show the arrivals of 
Erie Railway trains in New York, on time, to be from 15 to 27 per cent ahead of competing lines. 





Facts well worthy the consideration of travelers. 








No. 58 Broadway, N. Y. 





E. 8. BOWEN, General Superintendent, JNO. N, ABBOTT, Gen. Passenger Agem, 








AMERICAN RAILROAD JOURNAL. 












VALENTINE’S VARNISHES 


ARE ON SALE IN THE FOLLOWING COUNTRIES: 





UNITED STATES. ENGLAND. FRANCE. GERMANY. AUSTRIA. 
SPAIN. ITALY. SWITZERLAND. HOLLAND. SCOTLAND. 
RUSSIA. IRELAND. INDIA. AUSTRALIA. NEW ZEALAND. 
SOUTH AMERICA. MEXICO. CUBA. 
VALENTINE & CO., 
VARNISH MAKERS, 
CHICAGO. NEWT YORE. PARIS. 





EFAMES VACUUM BRAKE 
RAILWAY TRAIN 


SALES OFFICE, 15 GOLD ST., N. Y. 


P. 0. Box 2,878. 





CO... 


BRAKES, 


Represented by THOS, PROSSER & SON 


_The EAMES VACUUM BRAKE.jis confidently offered as the most efficient, simple, durable, and cheapest Power Brake in the 
market. It can be seen in operation upon over seventy roads. 








. THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


Paterson, N. Jd. 





Having extensive facilities, we are now prepared to 
furnish promptly, of the best and most approved de- 
scription, either 


COAL OR WOOD BURNING 
LOCOMOTIVE ENGINES, 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 





J. S. ROGERS, Pres’t. 

RK. S. HUGHES, Sec’y. 

WM. 8. HUDSON, Sup’t. 
RFR. S. SLUGEES, Treasurer. 


44 Exchange Place, New York. 


Paterson, N. J. 





RAILROAD IRON. 


The undersigned, agents for the manufacturers, are 
prepared to contract to deliver best quality American 
or Welsh Steel or Iron Rails, and of any required 
weight and pattern. Also Speigel and Ferro Manganese. 

PERKINS & CHOATE, 


23 Nassau Street, NEW YORK 





A. WHITNEY & SONS 
CAR WHEEL WORKS, 


Callowhill and 16th Streets, 
PHILADELPHIA, PA. 





We furnish CHILLED WHEELS for Cars, Trucks,-and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. RORA.ED and HAMMERED AXLES, 


WHEELS AND AXLES FITTED COMPLETE. 





ESTABLISHED IN 1836. 





Wilmington, Delaware. 





GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. 





P. N, BRENNAN, 


LOBDELL CAR WHEEL COMPANY, 


Treasurer. 


J. C. BEACH, Treas. C. H. ANTES, Sec’y. 
THE 





, ALLEN PAPER CAR WHEEL COMP’. 


Gen’! Office, 240 Broadway, N. ¥. 
WorKS AT PULLMAN, ILL., AND Hupson, New YorE. 





AN INDESTRUCTIBLE WHEEL FOR PASSEN- 
GER CARS AND ENGINES. 





E. W. VANDERBILT. E. M. Hopxrys. 


VANDERBILT & HOPKINS, 
Railroad Ties, 


Car ano Raicroan Lumecr, Warre ano Yertow Pine ano Oar, 
120 Liberty Street, N. Y. 





Also North Carolina Pine Boards, Plank, and Dimen 
sions Lumber to order. General Railroad Supplies. 


Anna tena rece 


ne ney ep Merch. 
india a pots 





ISTANTAND Ghattate 


containing Teme Meer es, 500 En: Doecra.ara Tables, andover 
1,000,000 Ind: dustria{ Facts,Caleulations, Pr 3, Secrets, 
Rules, &c., of rare Sy net 200 XS book free by 


ail for $2.50, worth its weightin gold Fr any Mechani, 

each hateeeen an. pinot Wanted. Suresale every- 

where < alising. For lies: Pan. i 
ta! tical Books, addre 

Gone Oo #3 Beekman Sty New York. 


ae 















